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BRENE - MBUKRE (Eﬂ:) Operating Results and Financial Position (Consolidated)
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JREH Fiscal years ended '08/3 '09/3 '10/3
xES5ERM) Net sales (millions of yen) 472,738 468,476 426,262 309,196 355,910
FEEBEAZ(EAM) Gross profit (millions of yen) 36,345 37,372 34,655 25,609 29,217

Fo EREFIZEER (%) Gross profit to net sales ratio (%) 7.69 7.98 8.13 8.28 8.21
EEX GV Operating income (millions of yen) 9,765 8,254 5,559 204 4,899

EEFEE (%) Operating income to net sales ratio (%) 2.07 1.76 1.30 0.07 1.38
REFR (AB%) (BAH) Ordinary income (Aloss) (millions of yen) 9,057 7,857 5,115 287 4,691

REFIEE (%) Ordinary income to net sales ratio (%) 1.92 1.68 1.20 20.03 1.32
LHRHFI R (Affi8%) (B M) Net income (£loss) (millions of yen) 3,650 2,287 1,619 25,133 3,293
wEEREAH) Total assets (millions of yen) 245,802 230,497 191,999 172,268 178,084
MEEEELM) Net assets (millions of yen) 33,812 33,140 32,319 26,724 30,205




IR ZStE « FhERME (GFHE) | profitability and Efficiency (Consolidated)

e N 4
HEEZBAIEE HCEAEBHRE
Return on Assets (ROA) Return on Equity (ROE)
(%) (%)
4.00 o 30 [
0. Q
3.00 ° - —
Q
2.00
10
1.00
(4]
0
o (4}
A1.00 '07/3 '08/3 '09/3 '10/3 '11/3 210 '07/3 '08/3 '09/3 '10/3 '11/3

JREH Fiscal years ended

'07/3 '08/3 '09/3 '10/3
HEERENEER (%) Return on assets (ROA) (%) 3.68 3.41 2.66 20.05 2.63
BCEAREFEER (%) Return on equity (ROE) (%) 28.11 25.11 16.75 20.34 15.97

EREERENRR=EFE MEE HX) X100
BEEAREANRR=RENE  #ETEL+ 20O IFEFEREE) (HIFX) X100
Notes: Return on assets = Ordinary income/Total assets (Year-end) X 100
Return on equity = Ordinary income/(Shareholders’ equity +Accumulated other comprehensive income) (Year-end) X 100
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JREH Fiscal years ended

'07/3 '08/3 '09/3 '10/3

'11/3
WEALERE ([) Total assets turnover (times) 1.92 2.03 2.22 1.79 2.00
F—N=~y KL TH (%) SG&A expenses to gross profit ratio (%) 73.13 77.91 83.96 99.20 83.23

X BEAOER=FLE HEE (HFK)
F—IN=~Ny FLIF=BRFERV—HEERE 7 LHEFZRE X100
Notes: Total assets turnover = Net sales/Total assets (Year-end)
SG&A expenses to gross profit ratio = Selling, general and administrative expenses/Gross profit X 100




EEE T A2 MEHR GESE)| operating Results by Business (Consolidated)
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Effective from the year ended March 31, 2008, the Machines, Tools & Equipment segment was divided into the Industrial Equipment & Tools segment and
the Machine Tools segment, and the Machinery Solution segment was renamed the Construction Machines segment.

~
= —_ .
20113 HAsc LS 1@Rk Lt
2011 Sales Composition by Business
FEEMER
Industrial
Z0fts Equipment &
Other Tools
19.0% 16.4%
FE-Ett
Housing &
Building Supplies & #4-225H
23.6% Air & Fluidic
Control System
17.0%

- J
[ S )
Machine Tools
(B 7M. millions of yen) (B 7M. millions of yen)

150,000 6,000
100,000 4,000
50,000 2,000
0 '07/3 '08/3 '09/3 '10/3 '11/3 0
- J
e N

=
*= - &t
Housing & Building Supplies
(B M. millions of yen) (B M. millions of yen)
100,000 2,500
80,000 2,000
60,000 1,500
40,000 1,000
20,000 500
0 '07/3 '08/3 '09/3 '10/3 '11/3 0
N )

W5 LS (ZB8) Sales (left scale)

e )
EERER
Industrial Equipment & Tools
(B 7M. millions of yen) (B 7M. millions of yen)
90,000 3,600
60,000 2,400
30,000 1,200
0 0
'07/3 '08/3 '09/3 '10/3 '11/3 £1,200
- J
4 == 7O £ )
. =[E
B *71' = nJ:.l
Air & Fluidic Control System
(B7 M. millions of yen) (B M. millions of yen)
90,000 2,400
60,000 1,600
30,000 800
0 '07/3 '08/3 '09/3 '10/3 '11/3 0
- J
4 N
=L
EEE
Construction Machines
(B7 M. millions of yen) (B7 M. millions of yen)
50,000 1,000
40,000 800
30,000 600
20,000 400
10,000 200
(0] 0
A200
2400
N )

@ ZEFI (A 18K)(HBRE) Operating income (Aloss)(right scale)

(7M. millions of yen)

JREHR Fiscal years ended '08/3 '09/3

RS bl Sales 78,039  16.5% 79,342 16.9% 67,332 15.8% 47,206 15.3% 58,325 16.4%
Industrial Equipment & Tools & 5748 (A 385%) Operating income (Aloss) 2,628 2,320 791 2690 776
TR bl Sales 114,513 242 113,265 24.2 99,486 23.3 41,922 13.6 65,013 183
Machine Tools eI Operating income 4,546 4,844 3,708 327 2,059

Bt - 250 bl Sales 66,917 14.2 67,302 14.4 71,249  16.7 59,186  19.1 60,518 17.0
Air & Fluidic Control System E#F|Z& QOperating income 1,699 1,784 1,776 1,198 1,545

F% - EM bl Sales 90,255 19.1 90,496 19.3 83,331 195 77,134  25.0 84,034 23.6
Housing & Building Supplies =%/ QOperating income 2,067 1,391 1,157 867 1,759
EERRE bl Sales 39,372 8.3 38,725 8.3 26,662 6.3 21,522 7.0 20,219 5.7
Construction Machines & %#4 (A 185) Operating income (Aloss) 893 583 2275 2175 199

Z Dfth bl Sales 83,640 17.7 79,343 16.9 78,200 18.4 62,223 20.0 67,798 19.0
Other SR (AJ8K) Operating income (Aloss) 22,070 22,670 1,599 1,322 1,441

SHtET bl Sales 472,738 100.0% 468,476 100.0% 426,262 100.0% 309,196 100.0% 355,910 100.0%
Total EEFNLE Operating income 9,765 8,254 5,559 204 4,899

i 2008FE 3 RHALIBIN €T 4 > FEMEIE. FILLWRDICE D T X2 MEBEMETE S LS ICHBARTEBRL THYET,
Note: Certain reclassifications were made to the operating results by business for the years ended March 31, 2007 to conform to the current presentation.



ZEME - 1Y/ 0) 3545 ((EFE) | safety and Per Share Data (Consolidated)
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BEHFasE Interest-bearing debt

OGFFEMEILE Debt to total asset ratio

JREH Fiscal years ended

BHFaEEAN) Interest-bearing debt (millions of yen) 57,745 58,838 49,171 47,219 40,314
HHFEMEEER(%) Debt to total asset ratio (%) 23.49 25.53 25.61 27.41 22.64
*v ND/EL I F Net debt to equity ratio 0.92 0.84 0.64 0.91 0.48

A B FARER=FFFaMl #EAX100
*v FD/EL P * = (BHIFEBE-RERUVESR)  MGEEEX+Z OO DIEHSERETER)
Notes: Debt to total asset ratio = Interest-bearing debt/Total assetsx 100
Net debt to equity ratio = (Interest-bearing debt—Cash and time deposits)/(Shareholders’ equity +Accumulated other comprehensive income)
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JREH Fiscal years ended '08/3 '09/3
115 72 ) SHIRAI (AFEHE%) (B) Net income (A loss) per share (yen) 15.79 9.93 7.43 A24.03 15.22
1 ¥k 72 0) FEEE () Net assets per share (yen) 139.41 140.20 143.35 120.48 135.73
HAch SERR R B (F4%) Average number of shares outstanding (thousand) 231,163 230,429 218,102 213,634 216,429

ARRTEGEH () (BCHRBERC) Yearend number of shares issued (thousand) [excluding treasury stock] 231,121 223,173 213,040 216,244 216,398

1RV MEE= (REEAR+ ZOMOBEFZREER) S HIRRTERIE
Note: Net assets per share = (Shareholders’ equity +Accumulated other comprehensive income)/Year-end number of shares issued

[4]
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Consolidated Financial Statements

JREH Fiscal years ended

Ef4%IBE55 | Balance Sheets

'07/3

'08/3

'09/3

(7M. millions of yen)

'10/3 '11/3

BEDE Assets

mENEE Current assets 198,960 186,978 149,967 131,405 139,510
HE&RUHES Cash and time deposits 28,067 32,560 29,548 23,394 26,188
SWMFHR U5 HE Notes and accounts receivable 138,188 124,110 94,406 84,164 92,071
- EEE Inventories 20,542 17,704 17,244 16,677 14,262
RIS EE Deferred tax assets 2,443 3,011 1,968 1,266 1,960
Z Dt Others 10,713 11,179 8,178 6,822 5,977
= EIEES Less allowance for doubtful receivables 2995 1,587 21,377 2919 2949

BEE&E Fixed assets 46,823 43,518 42,031 40,863 38,573

BFREEEE Property, plant and equipment 15,171 15,874 16,353 17,253 16,852
BYMRUEEY Buildings and structures 3,469 3,793 3,547 4,355 4,097
T Land 11,045 10,515 10,551 10,716 10,969
Z Dfth Others 656 1,565 2,254 2,181 1,785

EWEEEE Intangible fixed assets 2,261 1,946 2,313 2,051 1,849

BEZOMDEE Investments and other assets 29,390 25,697 23,364 21,558 19,870
WERMIS Investments in securities 14,307 8,723 6,148 8,130 7,811
REI&EEE Long-term loans receivable 8,410 4,820 4,575 4,710 4,387
RIS EE Deferred tax assets 7,243 8,450 8,866 5,481 5,250
Z Dt Others 3,443 5,230 5,221 4,967 4,521
EEEIEES Less allowance for doubtful receivable 24,015 21,527 1,447 21,730 22,100

BERE Deferred assets 18 — — — —

BEEAE Total assets 245,802 230,497 191,999 172,268 178,084

BfEDEE Liabilities

MENEfE Current liabilities 191,807 177,452 142,380 131,374 144,806
FIFHRCE#HE Notes and accounts payable 145,231 129,766 102,074 89,812 98,611
EHEAS Short-term loans 40,208 41,328 34,602 35,822 40,062
H55|4% Accrued bonuses 948 1,011 733 449 745
Z Dt Others 5,418 5,346 4,969 5,290 5,387

BE&RE Long-term liabilities 20,181 19,905 17,300 14,169 3,071
REHEAS Long-term debt 17,536 17,509 14,569 11,396 251
Py SO Accrued retirement benefits for employees 898 235 235 264 331
HERBEFEIHE Accrued retirement benefits for officers 272 275 31 18 21
Z DAtk Others 1,474 1,884 2,463 2,490 2,467

Eff&Et Total liabilities 211,989 197,357 159,680 145,544 147,878

HiEEDEE Net assets

HEEX Shareholders’ equity 31,402 32,176 31,863 26,412 29,738
EAe Common stock 20,644 20,644 20,644 20,644 20,644
BEARFIRE Capital surplus 6,777 6,777 6,777 6,777 6,777
Lilk23ESeS Retained earnings 4,053 5,840 6,636 805 4,109
B Less treasury stock, at cost AT2 1,086 2,194 1,814 1,793

Z OO AIEFIERETEE Accumulated other comprehensive income 817 888 1,323 359 2366
Z DA MEESFMERRS Unrealized holding gain (2 loss) on securities 1,237 A5T7 21,082 AT6 59
HRIEN vy Tia% Deferred hedge gain (2loss) 21 24 24 25 29
AEMERREEE Foreign currency translation adjustments pavivi| 269 A316 308 \455

vk FHoME Subscription rights to shares — — 89 173 233

DEHERFD Minority interests 1,592 1,852 1,689 497 600

MEESS Total net assets 33,812 33,140 32,319 26,724 30,205

EEMEESE Total liabilities and net assets 245,802 230,497 191,999 172,268 178,084




f@:ﬁﬁﬂ’]’ ?%E% i Consolidated Financial Statements

|?§ﬁ§+§% | Statements of Income

(B7AM . millions of yen)

JREH] Fiscal years ended '08/3 '09/3 '10/3 '"11/3
b= Net sales 472,738 468,476 426,262 309,196 355,910
o LR Cost of sales 436,393 431,103 391,606 283,586 326,693
o E#EFI 2 Gross profit 36,345 37,372 34,655 25,609 29,217
RERRVU—MEERE Selling, general and administrative expenses 26,580 29,117 29,095 25,405 24,317
R Operating income 9,765 8,254 5,559 204 4,899
EESRE Non-operating income 2,251 2,181 1,937 1,544 1,600

SIS Interest income 1,600 1,563 1,347 999 1,162

S Dividends income 170 207 241 182 130

Z DAt Others, net 479 411 348 361 308
EXNERA Non-operating expenses 2,958 2,578 2,381 1,836 1,809

FIFIE Interest expenses 2,338 1,994 1,838 1,336 1,344

Z DAt Others, net 619 584 543 499 464
EEARE (AEBX) Ordinary income (2loss) 9,057 7,857 5,115 87 4,691
AR Extraordinary gains 100 1,414 28 291 147
ESZUE=ES Extraordinary losses 2,309 6,303 2,064 1,768 1,326
Bl S TRAT L BT (A fiHEX) Net income before income taxes and minority interests (2loss) 6,848 2,968 3,079 \1,565 3,512
EABL. ERBRUBER Current income taxes 864 992 724 402 740
EABEHEE Deferred income taxes 2,083 2476 835 3,376 568
EABERE Total income taxes — 516 1,559 3,779 171
DYk EIBI TR L HMF I (A FEER)  Net income (Lloss) before minority interests — — — 5,344 3,340
DEHREFR (LIEX) Minority interests in income (£ loss) 249 165 2100 2211 46
L HAEF 2% (A BERR) Net income (Aloss) 3,650 2,287 1,619 225,133 3,293

Fyvva- JA—EHEZE | statements of Cash Flows

JREHY Fiscal years ended

(B A millions of yen)

'10/3 '11/3

BEEEICLS Xy 70— Net cash provided by operating activities 14,317 5,734 10,598 1,539 10,958
BEREICL DX vy - 70— Net cash used in investing activities 2,956 233 1,362 21,611 AT15
BFEEENC LA F vy o2 - 7O— Net cash used in financing activities A\8,917 1,085 11,945 3,301 A7,669
B2 RUBELRSMICR2BREELE Effect of exchange rate changes on cash and cash equivalents 13 2163 2240 35 265
BHE&RUBELEEMOIEHREE Increase (A decrease) in cash and cash equivalents 2,455 4,252 22,949 26,416 2,507
BEeRUVBEERENOHEES Cash and cash equivalents at beginning of year 25,041 27,536 32,174 29,255 22,959
FEREFSHOAHIC L ARERUBLFAENNOENE Increase in cash and cash equivalents due to merger of unconsolidated subsidiary 38 — — — —
FREREFRICRIBLRUBLRSENNENE Increase in cash and cash equivalents due to inclusion in consolidation 1 385 29 120 187
B2 RUBELEENORKRES Cash and cash equivalents at end of year 27,536 32,174 29,255 22,959 25,654
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Non-consolidated Financial Statements

Ef4%IBE55 | Balance Sheets

(7M. millions of yen)

JREH Fiscal years ended
BEDE Assets

'08/3

'09/3

'10/3

'11/3

mENEE Current assets 185,297 162,861 147,547 125,651 132,351
EE&E Fixed assets 48,266 44,801 44,377 43,867 42,242
BVEEEE Property, plant and equipment 10,404 9,628 11,145 12,028 11,815
EEEEE Intangible fixed assets 1,270 1,078 1,575 1,535 1,535
BEZDMDOERE Investments and other assets 36,591 34,095 31,656 30,304 28,891
REERE Deferred assets 18 — — — —
BEEAE Total assets 233,583 207,663 191,924 169,519 174,594
EfEDE Liabilities
REEE Current liabilities 180,565 158,401 145,776 130,388 143,084
EE&E Long-term liabilities 19,450 18,711 16,132 12,918 1,952
AaffaE Total liabilities 200,015 177,113 161,908 143,306 145,036
HIEEDEE Net assets
HEEX Shareholders’ equity 32,462 31,174 30,899 26,148 29,293
BA& Common stock 20,644 20,644 20,644 20,644 20,644
BEAXF&E Capital surplus 6,777 6,777 6,777 6,777 6,777
FEF&E Retained earnings 5,112 4,838 5,671 540 3,664
BECH%R Less treasury stock, at cost AT2 1,086 12,194 21,814 21,793
ST - MEERE Valuation and translation adjustments 1,105 2623 2971 2109 30
Z O MEES T MELEE Unrealized holding gain (£loss) on securities 1,084 582 996 2134 1
IREA v DB Deferred hedge gain (2 loss) 21 A4 24 25 29
ik FHokE Subscription rights to shares — — 89 173 233
MEEAS Total net assets 33,567 30,550 30,016 26,212 29,557
EfEMEESS Total liabilities and net assets 233,583 207,663 191,924 169,519 174,594

EEETHEE | statements of Income

(B7 M. millions of yen)

JREH Fiscal years ended '10/3 '"11/3
bl Net sales 420,806 412,981 373,161 268,363 305,729
55 EE{H Cost of sales 394,584 387,089 351,711 253,062 288,289
5o L EFI 2% Gross profit 26,222 25,891 21,449 15,300 17,440
REBERV—REEE Selling, general and administrative expenses 18,455 19,972 17,052 15,118 14,395
EEAE Operating income 7,767 5,918 4,396 182 3,044
EESRE Non-operating income 2,377 2,341 2,119 2,606 2,374
EEHNEA Non-operating expenses 2,836 2,386 2,217 1,698 1,637
R Ordinary income 7,307 5,874 4,298 1,090 3,781
EslEilk Extraordinary gains 399 1,388 51 — 36
ESFlEEES Extraordinary losses 3,836 6,405 1,250 1,947 1,223
Bi5 |50 L HASEF) 25 (A B K) Net income (£ loss) before income taxes 3,870 857 3,099 857 2,594
EABL ERBRUBER Current income taxes 70 50 48 64 57
EABERESR Deferred income taxes 1,685 504 1,548 3,477 2590
EABEAE Total income taxes — 554 1,597 3,541 1532
L EAROF2E (A FHIEK) Net income (Z\loss) 2,115 303 1,502 24,398 3,127

T103-8570 RREHRXHAEREEE13F105

A7 HESEHNEtE YUASA TRADING CO., LTD.

13-10, Nihonbashi Odenmacho, Chuo-ku, Tokyo 103-8570, Japan



