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== Operating Results and Financial Position (Consolidated) #&sk#& - MBikEE (E#%)

bl
Net Sales

(B 7M.~ millions of yen)

ST BRI - ST EREFIRRSR

Gross Profit and Gross Profit to Net Sales Ratio

(B 73/ millions of yen)

(%)

500,000 50,000 10.00
400,000 40,000 9.00
300,000 30,000 8.00
200,000 20,000 7.00
100,000 10,000 6.00
0 '18/3 19/3 '20/3 21/3 '22/3 0 18/3 '19/3 '20/3 21/3 '22/3 5.00
WSS ERRFIZE  Gross profit
@5 LHAFIZEZE  Gross profit to net sales ratio
R - BEFRR REFZE - FEFER
Operating Income and Operating Income to Net Sales Ratio Ordinary Income and Ordinary Income to Net Sales Ratio
(& 75 M.~ millions of yen) (%) (B 7M. millions of yen) (%)
14,000 3.00 15,000 3.00
250
10,000 2.00
2.00
5,000 1.00
1.50
0 '18/3 "19/3 '20/3 21/3 '22/3 0 0 '18/3 "19/3 '20/3 21/3 '22/3 0
WEZFE  Operating income WAREFZE  Ordinary income
@ #7285 Operating income to net sales ratio @XFEFIZEE  Ordinary income to net sales ratio
HRHKEICIRET 5 L EAMTIZE BE&EA - BCEALE
Profit attributable to owners of parent Equity and Equity Ratio
(& 73 M. millions of yen) (&7 M.~ millions of yen) (%)
10,000 100,000 38.00
8,000
75,000 34.00
6,000
50,000 30.00
4,000
25,000 26.00
2,000
0 '18/3 19/3 '20/3 21/3 '22/3 0 "18/3 "19/3 20/3 21/3 '22/3 22.00
HEZEX Equity
@ECEARLLE Equity ratio
JREHA Fiscal years ended ’18/3 ’19/3 ’20/3 21/3 '22/3
ErtE(EAM) Net sales (millions of yen) 461,749 493,627 491,348 432,185 462,725
F LT (ERA) Gross profit (millions of yen) 43,868 47,702 47,080 43,181 48,237
7o FHAFIZEER (%) Gross profit to net sales ratio (%) 9.50 9.66 9.58 9.99 10.05
=ZEFE(EAA) Operating income (millions of yen) 11,402 12,517 11,871 8,983 11,880
BEFREE (%) Operating income to net sales ratio (%) 2.47 2.54 2.42 2.08 2.47
BREFZZEEHH) Ordinary income (millions of yen) 12,149 13,437 12,804 10,011 11,744
BEFIZE (%) Ordinary income to net sales ratio (%) 2.63 2.72 2.61 2.32 2.45
MMM ICIRE T 5 LERFIFZE (B M) Profit attributable to owners of parent (millions of yen) 8,261 9,038 8,950 6,930 8,058
BoEA(BHHA) Equity (millions of yen) 71,661 76,651 80,684 89,601 91,981
BOBEARER (%) Equity ratio (%) 30.49 30.94 34.03 37.73 35.45
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B EAR LA 28R HWEERETRE
Return on Equity (ROE) Return on Assets (ROA)
(%) (%)
20.00 6.00

./‘\

5.00
15.00

4.00

1000 \/. S

2.00
5.00
1.00
0 '18/3 '19/3 '20/3 2113 '22/3 0 '18/3 '19/3 '20/3 21/3 '22/3
JREE Fiscal years ended 18/3 19/3 ’20/3 21/3 22/3
B E A YT (%) Return on equity (ROE) (%) 12.16 12.19 11.38 8.14 8.88
IAEEREFZEER (%) Return on assets (ROA) (%) 5.38 5.57 5.28 4.22 4.73
E 1. BECEALBMTIRE = oM E CRE T 5 LI HE - BiIRTFHESEAX 100
2. MEEREFRE=_REFE e - BRFTHREEX 100
Notes: 1. Return on equity=Profit attributable to owners of parent / Average total equity x 100
2. Return on assets = Ordinary income/Average total assetsx100
HEARE R F—IN—~vy RL>F
Total Assets Turnover SG&A Expenses to Gross Profit Ratio
(f&times) (%)
2.50 100.00

2.00 *— N 80.00 ‘/\.

150 60.00
1.00 40,00
0.50 20.00
0 '18/3 '19/3 '20/3 21/3 '22/3 0 '18/3 "19/3 '20/3 21/3 '22/3
JREHA Fiscal years ended "18/3 19/3 '20/3 21/3 22/3
BEARDOERR (1Z) Total assets turnover (times) 1.96 1.99 2.07 1.82 1.78
F—IN—=A~Ay KL ST (%) SG&A expenses to gross profit ratio (%) 74.01 73.76 74.78 79.19 75.37

E 1L REAEEER=F LS HREEM@FR)
2.F=N=~y LY F=RFTERV—HREEE 5 LHEFIZEX 100
Notes: 1. Total assets turnover = Net sales/Total assets (Year-end)
2. SG&A expenses to gross profit ratio = Selling, general and administrative expenses/Gross profit x 100
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== Operating Results by Business (Consolidated) =g+ x> ME#R (

EiE)

2022 5 3 AHATE gL
2022 Sales Composition by Business

Construction
Machines
7.2%

BE-IIATUT7
Building Supplies & Exterior

10.5%

8% - EH - 2280

EERMRS
Industrial Equipment &

TR

Machine Tools
22.19

Housing, Air & Fluidic Control Systems
35.0%

T3

Machine Tools
(&7 M./ millions of yen) (&7 M. millions of yen)
140,000 6,000

105,000

40,000

0 '18/3 "19/3 '20/3 '21/3 '22/3 0
BE-IVATUT
Building Supplies & Exterior
(B 75 M.~ millions of yen) (& 73 millions of yen)
60,000 2,100

ERTES

Industrial Equipment & Tools

(B 73/ millions of yen)

(&7 M millions of yen)

75,000

25,000

0 '18/3 '19/3

'20/3 2113

'22/3

¥5% - B - =R

(&7 M. millions of yen)

Housing, Air & Fluidic Control Systems

(&7 M. millions of yen)

Construction Machines

(B 7M. millions of yen)

180,000 6,000
136,000 5,000
90,000 4,000
45,000 3,000
0 188 198 208 213 223 2,000

e 27

(&7 M. millions of yen)

40,000

1,000

0 '18/3 '19/3 '20/3 21/3 '22/3 0 0 '18/3 19/3 '20/3 21/3 '22/3 0
WELES (EE) Sales (left scale) NELES(EERE) Sales (left scale)
@72 (ABEX)  Operating income (right scale) @ %FzE (FBEX)  Operating income (right scale) (7M.~ milions of yen)
JREHA Fiscal years ended "18/3 19/3 "20/3 21/3 '22/3
EEREIR bl Sales 70,418 15.3% 73,043 14.8% 70,056 14.3% 61,520 14.2% 74,115 16.0%
Industrial Equipment & Tools BEFIZE Operating income 2,123 2,294 1,329 1,073 1,824
TS b= Sales 114,843 249 130,555 26.4 122,426 24.9 82,723 19.1 102,258 22.1
Machine Tools EEFE Operating income 5213 5,905 5,300 2,525 4,354
E3% - &M - 50 E=r5 Sales 144820 314 152,105 308 162419 330 158970 368 162,038 35.0
Housing, Air & Fluidic Control Systems =2 71| 2% Operating income 4,905 5012 5,463 5,434 5,634
BE - TIZXF)T bl Sales 51,652 11.2 56,233 11.4 58,259 11.9 56,624 13.1 48,734 10.5
Building Supplies & Exterior EEFZ Operating income 1,684 1,686 1,885 1,827 1,948
EEERE bl =) Sales 33,350 7.2 34,355 7.0 37,275 7.6 36,102 8.4 33,528 7.2
Construction Machines EEFE Operating income 942 854 915 948 846
Z Dfth bl Sales 46,663 10.0 47,333 9.6 40912 83 36,242 8.4 42,049 9.2
Other EEF R Operating income N\ 3,466 N\ 3,235 N\ 3,023 N 2,827 AN 2727
- Ca = Sales 461,749 100.0% 493,627 100.0% 491,348 100.0% 432,185 100.0% 462,725 100.0%
Total EEFE Operating income 11,402 12,517 11,871 8,983 11,880

E T A MIEORELE 3163 EAMIE. EICHEELT AL MIRBL TV AEVWYEHOEEMPICHRIBRAETHI £T,.
Note: Adjustment of ¥3,163 million for segment profit is primarily expenses related to administrative operations not attributable to a reportable segment.



Safety and Per Share Data (Consolidated) &£t - 1# %7V IE4E (EiL) 04

BHFREROENFEELSE xvy S D/EL>F
Interest-bearing Debt and Debt to Total Asset Ratio Net Debt to Equity Ratio
(& 7M.~ millions of yen) (%) (f& . times)
12,000 6.00 0
10,000 5.00
20.20
8,000 4.00
A0.40
6,000 3.00 M
20,60
4,000 2.00
A0.80
2,000 1.00
0 '18/3 '19/3 2113 '22/3 0 20,10 '18/3 "19/3 '20/3 21/3 '22/3
DHEHTFEE Interest-bearing debt
@G FIFEMEILE  Debt to total asset ratio
JREHA Fiscal years ended "18/3 "19/3 '20/3 21/3 22/3
FHHFa’E(EAM) Interest-bearing debt (millions of yen) 3,138 3,048 4,290 4,473 3,710
EFFERLER(%) Debt to total asset ratio (%) 1.33 1.23 1.81 1.88 1.43
vk D/E LT F (%) Net debt to equity ratio (times) A 0.46 A 0.44 A 0.49 A 043 A 0.54
E 1. BHFEMEIER=FFF&M/ #HEAX 100
2.%v FD/ELYF= (BHFRE-RLRUESR) BCEX
Notes: 1. Debt to total asset ratio = Interest-bearing debt/Total assetsx100
2. Net debt to equity ratio = (Interest-bearing debt—Cash and deposits)/Equity
1 #R&7 V) ZERHF 2% 1 ¥RV WIEE
Net Income per Share Net Assets per Share
(F.yen) (3.~ yen)
500 5,000
400 4,000
300 3,000
200 2,000
100 1,000
0 '18/3 '19/3 2113 2213 0 '18/3 '19/3 20/3 21/3 '22/3
7RE7H] Fiscal years ended '18/3 '19/3 '20/3 21/3 '22/3
1 #kY 7 b) M ERREFIZS (M) Net income per share (yen) 373.22 408.27 403.55 313.03 364.54
1 kS 72 V) FEEE () Net assets per share (yen) 3,236.29 3,464.20 3,635.18 4,057.16 4,160.75
s Average number of shares outstanding,
H 7 44 H
ARSI (F45) excluding treasury stock (thousand) 22135 22138 22180 22139 22,105
AR BT B (F) Year-end number of shares outstanding,
(BC#HREERR O excluding treasury stock (thousand) 22143 22,126 22,195 23,155 23,155

E A BY Y HEE=8CEAR HRRTEMKEK
Note: Net assets per share = Equity/Year-end number of shares outstanding
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Consolidated Financial Statements

EIGMIEER

S EE %2R Consolidated Balance Sheets

(B7H. millions of yen)

R Fiscal years ended "18/3 19/3 '20/3 21/3 '22/3
HEEDER Assets
TRENEE Current assets 192,917 207,885 197,460 185,777 217,584
BHEKRUTES Cash and deposits 36,428 36,870 43,780 42,567 53,744
SFHRUTEE Notes and accounts receivable-trade 126,930 132,715 116,621 107,874 —
SZWFR. THERUZHEE 121,531
EFECiREE Electronically recorded monetary claims-operating 13,414 17,805 18,287 18,678 22,799
Jo R ENERE Inventories 13,392 16,596 16,190 14,574 16,147
Z DAth Other 2,857 3,987 2,641 2,159 3,420
SHEHEES Allowance for doubtful accounts A 105 A 89 A 59 A T7 A 59
EE & E Noncurrent assets 42,104 39,861 39,610 51,710 41,829
EREEEE Property, plant and equipment 13,401 13,051 13,601 15,665 12,667
EERETEEE Fixed assets for rent 225 248 320 1,076 1,209
B R UIEEY) Buildings and structures 2,717 2,562 2,847 3,199 2,932
R UEE Machinery and equipment 451 391 125 122 134
TE HEXRVfES: Tools, furniture and fixtures 716 599 555 483 384
+ih Land 9,073 9,075 9,433 10,647 7,826
) —XEE Lease assets 217 162 101 1 171
EEIRENE Construction in progress 0 10 218 24 9
EREEEE Intangible assets 5,588 4,245 5,192 5,148 3,336
DhhA Goodwill 1,702 1,372 2,907 2,910 2,133
Z DAth Other 3,886 2,872 2,285 2,237 1,202
BREZODMDERE Investments and other assets 23,114 22,565 20,816 30,896 25,826
HEFEMEE Investment securities 12,783 11,296 9,335 13,679 7,889
REP&EEE Long term a money claim 1,693 1,549 1,364 1,292 1,129
RIS EE Deferred tax assets 85 114 188 218 241
BT ISR B EE Net defined benefit asset 5,454 6,436 6,718 12,205 12,385
Z DAty Other 3,751 3,740 3,703 3,950 4,523
EEEEES Allowance for doubtful accounts A 655 A 573 A\ 494 A\ 449 A 343
BEAE Total assets 235,022 247,747 237,071 237,487 259,413
EEDER Liabilities
REAR Current liabilities 156,697 164,794 149,894 138,081 158,953
FTIFHRUEHRHS Notes and accounts payable-trade 122,987 129,554 114,952 90,009 96,112
EFOHRETR Electronically recorded obligations-operating 19,228 19,093 18,555 33,945 45,815
REEAE Short-term loans payable 3,138 3,048 3,489 3,744 3,128
1) — 2B Lease obligations 171 142 68 68 79
KIEATE Income taxes payable 1,793 2,584 2,506 995 2,870
E55|4% Provision for bonuses 2,192 2,415 2,469 2,383 2,623
FEE55|4% Provision for directors’ bonuses 80 89 86 66 70
Z Dfth Other 7,106 7,866 7,766 6,868 8,251
EE & & Noncurrent liabilities 6,146 5,834 6,148 9,163 7,854
REEAS Long-term loans payable — — 801 728 581
1) — &7 Lease obligations 175 131 135 104 129
RIETHLERE Deferred tax liabilities 2,707 2,304 1,337 3,912 2,728
ZEEREE»s 4L Provision for directors’ retirement benefits 92 99 132 196 153
N R EES Provision for share-based remuneration — 49 107 139 191
BEMRIGHE 4 S e eration - a1 80 127 173
BHAFICHRIE8R Net defined benefit liability 644 638 705 947 998
Z Dith Other 2,526 2,568 2,847 3,007 2,898
BfEaEt Total liabilities 162,844 170,628 156,042 147,245 166,808
HIEE DR Net assets
HEEK Shareholders’ equity 64,458 70,630 76,356 80,474 85,938
EXxE Capital stock 20,644 20,644 20,644 20,644 20,644
EXRIEE Capital surplus 6,765 6,785 6,804 6,815 6,831
lEas JESE Retained earnings 38,257 44,654 50,269 54,749 60,155
El=i e Treasury stock 1,209 N 1,454 1,362 1,735 1,692
Z DO BIEFBERETEE Accumulated other comprehensive income 7,202 6,020 4,327 9,126 6,042
7 O Ml mEES Jaluaton diference on avaliable-for-sale 4,790 3,715 2,515 4,334 1798
TRIEN v D18k Deferred gains or losses on hedges A 24 AQ 0 20 48
ERBERREHTE Foreign currency translation adjustment A 13 AN127 A 110 AN 272 46
BRI ISR 5 AR RETRE Remeasurements of defined benefit plans 2,449 2,432 1,921 5,044 4,149
T e Subscription rights to shares 497 396 299 272 238
FEXECHREFRF D Non-controlling interests 18 ! 45 368 385
PiEEAE Total net assets 72,177 77,118 81,028 90,242 92,605
BfEMEESET Total liabilities and net assets 235,022 247,747 237,071 237,487 259,413




Consolidated Financial Statements

EIGMIEER

EfEIEZEETE = Consolidated Statements of Operations

(B7H. millions of yen)

R Fiscal years ended "18/3 19/3 '20/3 21/3 '22/3
o] Net sales 461,749 493,627 491,348 432,185 462,725
bl i Cost of sales 417,880 445,924 444,268 389,004 414,487
Fo BRI Gross profit 43,868 47,702 47,080 43,181 48,237
REERV—EEE Selling, general and administrative expenses 32,465 35,184 35,208 34,197 36,356
EENE Operating income 11,402 12,517 11,871 8,983 11,880
2RIV Non-operating income 1,847 2,004 2,050 2,173 2,255

ZEFE Interest income 1,304 1,389 1,420 1,361 1,473
SZHE LS Dividends income 220 247 262 235 249

Z DOfth Other 322 367 367 576 533
EEIER Non-operating expenses 1,100 1,084 1,117 1,145 2,391
FIFIE Interest expenses 966 1,056 1,032 903 894
FNEICL DREERK Equity losses of Affiliated Companies — — — 160 1,439

Z DOfth Other 133 28 84 81 57
EEFIE Ordinary income 12,149 13,437 12,804 10,011 11,744
HFR1F Extraordinary income 59 13 575 729 2,304
LT EES Extraordinary loss 66 36 132 265 1,363
B SRS A :2:;’$;§9f0re income taxes and minority 12,142 13,414 13,247 10,475 12,685
EABL. ERBIRUBER Income taxes-current 3,556 4,333 4,556 3,048 4,332
EABIE LS Income taxes-deferred 321 35 233 496 276
EAFBESE Income taxes 3,878 4,368 4,323 3,544 4,608

Ep GEuElIEns Profit 8,264 9,045 8,923 6,930 8,077
JEFEMEICIRET 2 LEIFIAZE (A FiE%K)  Profit (2 loss) attributable to non-controlling interests 3 7 N 26 0 18
BedkEICRET 2 HHARFIZE Profit attributable to owners of parent 8,261 9,038 8,950 6,930 8,058
EiEF v v a2 - JO—ETEE Consolidated Statements of Cash Flows (&, millons of yen)

¥ Fiscal years ended 18/3 19/3 203 '21/3 "22/3
BEEBICLB R vy ya - O oo provdedby (usedin) operating 6,645 4,387 12,070 5982 10,213
BEEHC LB X vy 70— l;lcettivciﬁzz provided by (2 used in) investing A 1,355 A 873 £ 2843 A 3500 4776
BEERIC LB % vy o - 7O o oan providedby (Susedin) fnancing A2418  A3182  A3509  A3713 A3553

N CTE A ] A i [ — tar e o Effect of exchange rate change on cash and

RERVREAEMICHRZBEEE cash equivalents 22 A 86 3 AT3 152
B4R UE4 FEY ORKEE ngjlﬁﬁze (¢ decrease) in cash and cash 2,893 246 6,620 A1313 11,589
HE&RUREREMOHEZRS Cash and cash equivalents at beginning of period 33,239 36,203 36,626 43,246 41,947
HAEEICHOBEERUBEERFZEY D Increase in cash and cash equivalents from _ 177 _ _ _
EHNEE newly consolidated subsidiary

IBEREF A EDEHICHE B LRU  Increase in cash and cash equivalents resulting 70 _ _ 13 _
HEREMOEINEE from merger with unconsolidated subsidiaries

HE&RUBREREWOEERZS Cash and cash equivalents at end of period 36,203 36,626 43,246 41,947 53,536
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SHHTEER co22=3m3188%) Corporate Information (s of March 31, 2022)

SHHIE Corporate Profile

[zke) A7 UmEiriatt Company Name YUASA TRADING CO., LTD.

At RRESTRHEXEELAE 75 Head Office 7, Kanda-Mitoshirocho, Chiyoda-ku, Tokyo

IES 16664 (EX65F) 38 Founded March 1666

Eava 19194 (KIE8%) 6825H Established June 25,1919

'EXE 20,6445 1HH Capital 20,644 million

WEEW 2,489% (E#E) 1,0744 (B4E) Employees 2,489 (Consolidated) 1,074 (Non-consolidated)

IFFR RUEER (20225481 857%) Board of Directors and Auditors (s of April 1st, 2022)

KRR EALR Hf f#z President & CEO Hiroyuki Tamura*
REIFREHIHE {EEFARBEE Representative Director & Senior Managing Director Haruo Sanoki*
BB Hf FF— Senior Managing director Kenichi Tanaka*
X% BHERZ Director Toshiyuki Takachio*
X% Rl BEx Director Naomi Nakayama*
ENfA% (4250 AIE  #E Director (Outside) Shinzou Maeda
BRAS (#4h) F& E£F Director (Outside) Keiko Toya
B (#£51) AN BN Director (Outside) Kyosuke Kimura
BER (HE) JKET —% Audit & Supervisory Board Member (Full-Time) Kazumi Mizumachi
AR (BE) = N Audit & Supervisory Board Member (Full-Time) Yoshiyuki Furumoto
B (50 #BHE # Audit & Supervisory Board Member (Outside) Susumu Tsuruta
EEE (150 AH KR Audit & Supervisory Board Member (Outside) Mitsuhiro Honda
SRR R < SRR RITREEEB L THUET. *Executive officer
HNDIRR Stock Information
FEATATBEARTUIRER oo 40,000,000 %k Number of Authorized Shares...............ccccceovivieiiiiiiiiiin, 40,000,000 shares
FEATHERRTIBB e 23,155,8821% Number of Issued Shares...............ccccccevviiiiciiiiiis 23,155,882 shares
(B 2#30860,06051k 2 &) (including treasury stock of 860,065 shares)
53 = 7,96044 Number of Shareholders ............c.ccvviiviiiiiiccc e 7,960
A¥E (E(I104) Principal Shareholders
ME4 FEVRER (F%)  FFRREESR (%) Percentage of
Number of Shares
~ Name Total Issued
BAYZ&Z— RS R S ars oo (thousands) Shares (%)
EERITIHR =4 ' )
- - - The Master Trust Bank of Japan, Ltd. 2,878 12.91
HRREBARD A MT 1 8RIT 994 4.46
STATE STREET BANK AND Custody Bank of Japan, Ltd. 994 4.46
TRUST CLIENT OMNIBUS 900 4.03
STATE STREET BANK AND TRUST CLIENT OMNIBUS
ACCOUNT OMO02 505002 ACCOUNT OMO02 505002 900 4.03
BNYM AS AGT/CLTS 894 401
10PERCENT ‘ BNYM AS AGT/CLTS 10PERCENT 894 4.01
A7 Y RBFERS 858 3.85 Yuasa Tankyo Shareholding Association 858 3.85
BBH FOR FIDELITY PURITAN .
TR: FIDELITY SR INTRINSIC 675 3.02 E\I%FIE{IT\I()SFI‘CF:)DP%(I)LYTP“IFH%NF%lI)E IDELITY SR 675 3.02
OPPORTUNITIES FUND u U
BEBLT7 IR E Y AFEEE 663 2.97 West Yuasa Yamazumi Shareholding Association 663 2.97
REIBLT7 I REY HFEES 601 2.69 East Yuasa Yamazumi Shareholding Association 601 2.69
MR =HERRIT 594 2.66 Sumitomo Mitsui Banking Corporation 594 2.66
KBEMRISH 529 2.37 HIKARI TSUSHIN, Inc. 529 2.37

Notes: 1. The number of shares shown in the above list are rounded down to the nearest thousand shares.
2. The ratio of shareholding is calculated by deducting treasury stock and less than one thousand are
disregarded.
3. The Company holds 860 thousand shares as treasury stock, which is not included in the above table.

A FRRBEEIVETTRRLTEYET,
2. BRHERICONWTIE. BEMRAEIRR L TER LIRS 3 T
FPVIETTRRLTHBYET,
3. HIFASHR 860 FHEREL THYEIH. LROAMEDD
FROTHYET,



