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Operating Results and Financial Position (Consolidated) #si# - RBrikae ()

Pl e E#F2E - FE EHEFIESR
Net Sales Gross Profit and Gross Profit to Net Sales Ratio
(& 73 M.~ millions of yen) (B 7M.~ millions of yen) (%)
600,000 60,000 11.00
500,000 50,000 ® 10.00
400,000 40,000 9.00
300,000 30,000 8.00
200,000 20,000 7.00
100,000 10,000 6.00
0 19/3 20/3 21/3 '22/3 '23/3 0 19/3 '20/3 21/3 22/3 '23/3 5.00
WSS ERRFIZE  Gross profit

@55 LHEFIZEER  Gross profit to net sales ratio

EENZE - BENER EERLE - FETEE
Operating Income and Operating Income to Net Sales Ratio Ordinary Income and Ordinary Income to Net Sales Ratio
(& 75 M.~ millions of yen) (%) (B 7M. millions of yen) (%)
17,500 350 20,000 400
14,000 3.00
15,000 3.00
250
10,000 2.00
2.00
5,000 1.00
1.50
0 "19/3 20/3 21/3 '22/3 '23/3 0 0 193 203 21/3 '22/3 '23/3 0
WEZFE  Operating income WAREFZE  Ordinary income

@EZEFZE  Operating income to net sales ratio

S EICIRE T 2 M TR
Profit attributable to owners of parent

@ EFIZEER  Ordinary income to net sales ratio

BE&EA - BCEALE
Equity and Equity Ratio

(&7 millions of yen)

(&7 M.~ millions of yen)

(%)

12,000 100,000 38.00
10,000
75,000 34.00
8,000
6,000 50,000 30.00
4,000
25,000 26.00
2,000
0 19/3 '20/3 '21/3 '22/3 '23/3 0 '19/3 '20/3 21/3 22/3 23/3 22.00
HEZEX Equity
@BEEARLLE  Equity ratio
JREHA Fiscal years ended 19/3 '20/3 21/3 22/3 "23/3
E=rEs(EAH) Net sales (millions of yen) 493,627 491,348 432,185 462,725 504,806
F LT (ERA) Gross profit (millions of yen) 47,702 47,080 43,181 48,237 52,424
e FIAFIZER (%) Gross profit to net sales ratio (%) 9.66 9.58 9.99 10.05 10.38
=ZEFE(EAA) Operating income (millions of yen) 12,517 11,871 8,983 11,880 14,599
BEFREE (%) Operating income to net sales ratio (%) 2.54 2.42 2.08 2.47 2.89
BEFmEAE) Ordinary income (millions of yen) 13,437 12,804 10,011 11,744 15,382
REFRE (%) Ordinary income to net sales ratio (%) 2.72 2.61 2.32 2.45 3.05
MMM ICIRE T 5 LERFIFZE (B M) Profit attributable to owners of parent (millions of yen) 9,038 8,950 6,930 8,058 10,079
BoEA(BHHA) Equity (millions of yen) 76,651 80,684 89,601 91,981 94,677
BCEARLER (%) Equity ratio (%) 30.94 34.03 37.73 35.45 34.91




Profitability and Efficiency (Consolidated)
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B EAR LA 28R HWEERETRE
Return on Equity (ROE) Return on Assets (ROA)
(%) (%)
20.00 6.00 /
5.00
15.00
4.00
.\\ /
1000 \// 3.00
2.00
5.00
1.00
0 '19/3 20/3 21/3 22/3 23/3 0 '19/3 '20/3 21/3 '22/3 '23/3
JREHA Fiscal years ended 19/3 "20/3 21/3 '22/3 "23/3
B OB A Y HAEFIZER (%) Return on equity (ROE) (%) 12.19 11.38 8.14 8.88 10.80
REERBFER (%) Return on assets (ROA) (%) 5.57 5.28 4.22 4.73 5.80

& . BCERYHTEE = BSREICIRE T 2 YERAR HE - BIRTHECSEARX 100

2 MEERBHRE=REFIE HE - PRTHREEX 100

Notes: 1. Return on equity=Profit attributable to owners of parent / Average total equity x 100
2. Return on assets = Ordinary income/Average total assetsx100

HEARE R F—NN—~vy KL >F
Total Assets Turnover SG&A Expenses to Gross Profit Ratio
(f&.times) (%)
250 100.00
—\
2.00 \§'/ et *—*A.\.
150 60.00
1.00 40,00
0.50 20.00
0 "19/3 '20/3 21/3 '22/3 '23/3 0 '19/3 '20/3 21/3 '22/3 '23/3
JREHA Fiscal years ended 19/3 '20/3 21/3 '22/3 "23/3
BEARDOERR (1Z) Total assets turnover (times) 1.99 2.07 1.82 1.78 1.86
F—IN—=A~Ay KL ST (%) SG&A expenses to gross profit ratio (%) 73.76 74.78 79.19 75.37 72.15

F L RERAGR=F L5 HREE®FR)
2. F=N=~y FL Y F=BRFEERV—HKERE 5 ERFIZEX 100

Notes: 1. Total assets turnover = Net sales/Total assets (Year-end)

2. SG&A expenses to gross profit ratio = Selling, general and administrative expenses/Gross profit x 100
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== Operating Results by Business (Consolidated) =gt5x> ME$R (&)

2023 5 3 A#ATE L= LE

Construction
Machines
7.2%

BE-IIATUT7
Building Supplies & Exterior

10.2%

2023 Sales Composition by Business

E5E - Bt - 2R

EEMRS
Industrial Equipment &

Machine Tools
23.5%

Housing, Air & Fluidic Control Systems
35.2%

TSR

Machine Tools

(B 73/~ millions of yen)

(B 73 M. millions of yen)

140,000

105,000

70,000

35,000

0 1973

'20/3

2173 2213

'23/3

6,000

4,500

3,000

1,500

BE-IJATU7
Building Supplies & Exterior

(&7 M.~ millions of yen)

(&7~ millions of yen)

ERTES

Industrial Equipment & Tools

(B 73/ millions of yen)

(&7 M millions of yen)

80,000

0 "19/3 '20/3 2173

'22/3

'23/3

2,400

5% - BM - 250
Housing, Air & Fluidic Control Systems

(&7 M. millions of yen)

(&7 M. millions of yen)

Construction Machines

(B 7M. millions of yen)

180,000 7,000

135,000 6,000

90,000 5000

45,000 4,000

0 193 203 213 223 2803 3,000
EERR

(&7 M. millions of yen)

60,000 2,700 40,000 1,400
30,000 1,050
40,000 1,800
20,000 700
20,000 900
10,000 350
0 '19/3 '20/3 21/3 '22/3 '23/3 0 0 '19/3 '20/3 2113 '22/3 '23/3 0
WELES (EE) Sales (left scale) WS (%) Sales (left scale)
@E%FzE (FBR)  Operating income (right scale) @ %FIzE (FERE)  Operating income (right scale) (7M.~ milions of yen)
JREHA Fiscal years ended '19/3 "20/3 21/3 ’22/3 '23/3
EEREIR bl =) Sales 73,043 14.8% 70,056 14.3% 61,520 14.2% 74115 16.0% 77,440 15.3%
Industrial Equipment & Tools EEFE Operating income 2,294 1,329 1,073 1,824 2,161
TS bl Sales 130,555 26.4 122,426 24.9 82,723 191 102,258 221 118,515 23.5
Machine Tools EEFR Operating income 5,905 5,300 2,525 4,354 5,755
113% - &t - 258 =rs Sales 152105 308 162419 330 158970 368 162038 350 177,915 352
Housing, Air & Fluidic Control Systems & 2= F1) 7% Operating income 5,012 5,463 5,434 5,634 6,348
BE - TIZXF)T bl =) Sales 56,233 11.4 58,259 11.9 56,624 13.1 48,734 10.5 51,638 10.2
Building Supplies & Exterior EERE Operating income 1,686 1,885 1,827 1,948 2,385
EEERE bl =) Sales 34,355 7.0 37275 76 36,102 8.4 33,628 7.2 36,533 7.2
Construction Machines EEFE Operating income 854 915 948 846 1,212
Z DAty bl =) Sales 47,333 9.6 40912 83 36,242 8.4 42,049 9.2 42,763 8.5
Other EEF R Operating income N\ 3,235 N\ 3,023 N 2,827 N 2727 A 3265
- b= Sales 493,627 100.0% 491,348 100.0% 432,185 100.0% 462,725 100.0% 504,806 100.0%
Total EEFE Operating income 12,517 11,871 8,983 11,880 14,599

AT AL MIEOREEE 3588 BAMIE. EICHEET AL MIRBL TV AEVWYEHOEEIPICHRIBRAETHI £T.
Note: Adjustment of ¥3,588 million for segment profit is primarily expenses related to administrative operations not attributable to a reportable segment.




Safety and Per Share Data (Consolidated) &£t - 1# %7V IE4E (EiL) 04

BHFREROENFEELSE xvy S D/EL>F
Interest-bearing Debt and Debt to Total Asset Ratio Net Debt to Equity Ratio
(& 7M.~ millions of yen) (%) (f& . times)
12,000 6.00 0
10,000 5.00
20.20
8,000 4.00
A0.40
6,000 3.00 .\/\/‘
20,60
4,000 2.00
A0.80
2,000 1.00
0 '19/3 '20/3 '22/3 '23/3 0 20,10 "19/3 '20/3 21/3 '22/3 '23/3
DHEHTFEE Interest-bearing debt
@G FIFEMEILE  Debt to total asset ratio
7RE7H] Fiscal years ended "19/3 '20/3 21/3 '22/3 '23/3
HHFaEEAM) Interest-bearing debt (millions of yen) 3,048 4,290 4,473 3,710 3,691
EFFERLER(%) Debt to total asset ratio (%) 1.23 1.81 1.88 1.43 1.36
vk D/E LT F (%) Net debt to equity ratio (times) A 0.44 A 0.49 A 043 A 054 A 0.51
E 1. BHFEMEIER=FFF&M/ #HEAX 100
2.%v FD/ELYF= (BHFRE-RLRUESR) BCEX
Notes: 1. Debt to total asset ratio = Interest-bearing debt/Total assetsx100
2. Net debt to equity ratio = (Interest-bearing debt—Cash and deposits)/Equity
1 #R&7 V) ZERHF 2% 1 ¥RV WIEE
Net Income per Share Net Assets per Share
(M. yen) (9.~ yen)
500 5,000
400 4,000
300 3,000
200 2,000
100 1,000
0 19/3 '20/3 '22/3 '23/3 0 '19/3 '20/3 2113 '22/3 '23/3
7RE7H] Fiscal years ended '19/3 '20/3 21/3 '22/3 '23/3
1 #kY 7 b) M ERREFIZS (M) Net income per share (yen) 408.27 403.55 313.03 364.54 466.23
1 kS 72 V) FEEE () Net assets per share (yen) 3,464.20 3,635.18 4,057.16 4,160.75 4,483.99
. Average number of shares outstanding,
H 7 44 H
ARSI (F45) excluding treasury stock (thousand) 22138 22180 22139 22105 21,620
AR BT B (F) Year-end number of shares outstanding,
(BC#HREERR O excluding treasury stock (thousand) 22126 22,195 23,155 23,155 23,155

E A BY Y HEE=8CEAR HRRTEMKEK
Note: Net assets per share = Equity/Year-end number of shares outstanding
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Consolidated Financial Statements

EIGMIEER

S EE %2R Consolidated Balance Sheets

(B7H. millions of yen)

R Fiscal years ended 19/3 '20/3 21/3 '22/3 "23/3
HEEDER Assets
TRENEE Current assets 207,885 197,460 185,777 217,584 225,997
BHEKRUTES Cash and deposits 36,870 43,780 42,567 53,744 52,448
SFHRUTEE Notes and accounts receivable-trade 132,715 116,621 107,874 — —
ZWFR. THERUZKERE 121,531 121,334
EFECiREE Electronically recorded monetary claims-operating 17,805 18,287 18,678 22,799 30,157
Jo R ENERE Inventories 16,596 16,190 14,574 16,147 18,480
Z DAth Other 3,987 2,641 2,159 3,420 3,667
EEHEES Allowance for doubtful accounts 289 /N 59 NTT N\ 59 A 89
EE & E Noncurrent assets 39,861 39,610 51,710 41,829 45,220
EREEEE Property, plant and equipment 13,051 13,601 15,665 12,667 14,099
EERETEEE Fixed assets for rent 248 320 1,076 1,209 1,133
B R UIEEY) Buildings and structures 2,562 2,847 3,199 2,932 2,853
R UEE Machinery and equipment 391 125 122 134 133
TE HEXRVfES: Tools, furniture and fixtures 599 555 483 384 302
+ih Land 9,075 9,433 10,647 7,826 7,774
) —XEE Lease assets 162 101 11 17 198
EEIRENE Construction in progress 10 218 24 9 1,704
EREEEE Intangible assets 4,245 5,192 5,148 3,336 2,675
DhhA Goodwill 1,372 2,907 2,910 2,133 1,369
Z DAth Other 2,872 2,285 2,237 1,202 1,305
BREZODMDERE Investments and other assets 22,565 20,816 30,896 25,826 28,445
WEEME Investment securities 11,296 9,335 13,679 7,889 8,697
REP&EEE Long term a money claim 1,549 1,364 1,292 1,129 1,079
RIS EE Deferred tax assets 114 188 218 241 879
B ICHRIERE Net defined benefit asset 6,436 6,718 12,205 12,385 12,788
Z Dfth Other 3,740 3,703 3,950 4,523 5,342
R EES Allowance for doubtful accounts A 573 A 494 A 449 A 343 A 341
BEAE Total assets 247,747 237,071 237,487 259,413 271,218
EEDER Liabilities
REAER Current liabilities 164,794 149,894 138,081 158,953 170,523
TIFHRUEHRHS Notes and accounts payable-trade 129,554 114,952 90,009 96,112 98,684
EFOHRET Electronically recorded obligations-operating 19,093 18,555 33,945 45,815 51,443
EHEA S Short-term loans payable 3,048 3,489 3,744 3,128 3,273
1) — &7 Lease obligations 142 68 68 79 111
KIEABE Income taxes payable 2584 2,506 995 2,870 5,682
E55|4% Provision for bonuses 2,415 2,469 2,383 2,623 2,960
FEE55|4% Provision for directors’ bonuses 89 86 66 70 77
Z Dfth Other 7,866 7,766 6,868 8,251 8,289
EE & & Noncurrent liabilities 5,834 6,148 9,163 7,854 5,454
REtEAS Long-term loans payable — 801 728 581 47
1) — &7 Lease obligations 131 135 104 129 17
RIETHLERE Deferred tax liabilities 2,304 1,337 3,912 2,728 306
ZEEREE»s 4L Provision for directors’ retirement benefits 99 132 196 153 94
HRIGEH5IEE Provision for share-based remuneration 49 107 139 191 227
BEMRIGHE 4 S e eration # 80 127 173 180
BHAFICHRI2E8E Net defined benefit liability 638 705 947 998 1,070
Z Dith Other 2,568 2,847 3,007 2,898 3,038
BfEasEt Total liabilities 170,628 156,042 147,245 166,808 175,977
HIEEDER Net assets
HEEK Shareholders’ equity 70,630 76,356 80,474 85,938 89,453
EXxE Capital stock 20,644 20,644 20,644 20,644 20,644
EXRIEE Capital surplus 6,785 6,804 6,815 6,831 6,837
lEas JESE Retained earnings 44,654 50,269 54,749 60,155 67,273
B Treasury stock IN1,454 1,362 1,735 1,692 A 5,301
Z DO BIEFRERETEE Accumulated other comprehensive income 6,020 4,327 9,126 6,042 5,224
7 O Ml mEES Jaluaton diference on avaliable-for-sale 3,715 2,515 4,334 1798 2,349
TRIEN v D18k Deferred gains or losses on hedges AQ 0 20 48 A 96
ERRERREHTE Foreign currency translation adjustment AN127 A 110 AN 272 46 505
RIS ISR 2 AR RETRE Remeasurements of defined benefit plans 2,432 1,921 5,044 4149 2,465
T e Subscription rights to shares 396 299 272 238 165
FEXECHREFRF D Non-controlling interests ! 45 368 385 397
PEEAE Total net assets 77,118 81,028 90,242 92,605 95,240
BfEMEESET Total liabilities and net assets 247,747 237,071 237,487 259,413 271,218




Consolidated Financial Statements

EIGMIEER

EfEIEZEETE = Consolidated Statements of Operations

(B7H. millions of yen)

R Fiscal years ended 19/3 '20/3 21/3 '22/3 "23/3
b= Net sales 493,627 491,348 432,185 462,725 504,806
bl i Cost of sales 445,924 444,268 389,004 414,487 452,382
Fo L#EFIEE Gross profit 47,702 47,080 43,181 48,237 52,424
REERV—EEE Selling, general and administrative expenses 35,184 35,208 34,197 36,356 37,825
EHEFE Operating income 12,517 11,871 8,983 11,880 14,599
2RIV Non-operating income 2,004 2,050 2,173 2,255

ZEFE Interest income 1,389 1,420 1,361 1,473 1,578
SZHE LS Dividends income 247 262 235 249 254
Z Dfth Other 367 367 576 533 260
EEIER Non-operating expenses 1,084 1,117 1,145 2,391 1,310
FIFE Interest expenses 1,056 1,032 903 894 1,063
Z Dfth Other 28 84 241 1,497 247
REFE Ordinary income 13,437 12,804 10,011 11,744 15,382
HFRIF 4% Extraordinary income 13 575 729 2,304 17
HERIIE % Extraordinary loss 36 132 265 1,363 152
Bi& SRR L B :gfgrg’:té’em’e income taxes and minority 13,414 13,247 10,475 12,685 15,247
EABL. ERBRUOEER Income taxes-current 4,333 4,556 3,048 4,332 7,648
FYNE R Income taxes-deferred 35 A 233 496 276 A 2,497
EABEAE Income taxes 4,368 4,323 3,544 4,608 5,150
L HA SR % Profit 9,045 8,923 6,930 8,077 10,096
TR EICIRET 2 Y EIMF % (A Mi38%)  Profit (2 loss) attributable to non-controlling interests 7 26 0 18 16
Btk ECIRE T 2 HEMAIR Profit attributable to owners of parent 9,038 8,950 6,930 8,058 10,079
B+ v v a2 - JO—5HEZE Consolidated Statements of Cash Flows (&, millons of yen)

7REHA Fiscal years ended 19/3 "20/3 21/3 ’22/3 ’23/3
HEFEICLEF vy TO— Z‘Cettlvfﬁzg provided by (4 used in) operating 4,387 12,970 5,962 10,213 8,338
BEFEBICLBF vy 7O ';‘Cettwclﬁzz provided by (4 used in) investing A 873 A 2,843 A 3509 4776 A2845
HEESICLBEF vy TO— ';‘Cettwclﬁzz provided by (2 used n) financing £3182 23,500 A 3713 A3553 26890
B B UEAEEY SR 3 BE L% Effect of gxchange rate change on cash and A 86 3 AT3 150 256

cash equivalents

B4R UELESY O ’g‘gﬁlﬁgﬁze (¢ decrease) in cash and cash 246 6,620 A1313 1,580 21140
Re2RUBRLFAEMOHEES Cash and cash equivalents at beginning of period 36,203 36,626 43,246 41,947 53,536
IS SIS RUIEAREZEY O  Increase in cash and cash equivalents from

I IN%E newly consolidated subsidiary 7 - - - -
IEfE T A EOBHHITHOTAERU Increase in cash and cash equivalents resulting _ _ 13 _ _
HEREYDIEINEE from merger with unconsolidated subsidiaries

HE&RUREREMORRZS Cash and cash equivalents at end of period 36,626 43,246 41,947 53,536 52,395
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SHHTEER co23x3m3188%) Corporate Information (s of March 31, 2023

SHHIE Corporate Profile

[zke) A7 UmEiriatt Company Name YUASA TRADING CO., LTD.

At RRESTRHEXEELAE 75 Head Office 7, Kanda-Mitoshirocho, Chiyoda-ku, Tokyo

IES 16664 (EX65F) 38 Founded March 1666

Eava 19194 (KIE8%) 6825H Established June 25,1919

'EXE 20,6445 1HH Capital 20,644 million

WEEW 2,533% (1E#E) 1,1034 (B4E) Employees 2,533 (Consolidated) 1,103 (Non-consolidated)

IFFR RUEER (20235481 857%) Board of Directors and Auditors (s of April 1st, 2023)

KRR EALR Hf f#z President & CEO Hiroyuki Tamura*
REIBEF I {EEFARBEE Representative Director & Senior Managing Director Haruo Sanoki*
BB Hf FF— Senior Managing director Kenichi Tanaka*
X% il B Director Naomi Nakayama*
X% BR S Director Mamoru Hamayasu*
ENfA% (4250 AIE  #E Director (Outside) Shinzou Maeda
BRAS (#4h) F& %7 Director (Outside) Keiko Toya
B (i4h) A BN Director (Outside) Kyosuke Kimura
EER (BE) HaR Wz Audit & Supervisory Board Member (Full-Time) Yoshiyuki Furumoto
AR (BE) IS Audit & Supervisory Board Member (Full-Time) Takeshi Maeda
B (50 #BHE # Audit & Supervisory Board Member (Outside) Susumu Tsuruta
EEE (150 AH KR Audit & Supervisory Board Member (Outside) Mitsuhiro Honda
E AR AR SRR RIEIVTREBA R L TR T, “Executive officer
HNDIRR Stock Information
FEATATBEARTUIRER oo 40,000,000 %k Number of Authorized Shares...............ccccceovivieiiiiiiiiiin, 40,000,000 shares
FELTIERRTUIBE oo 23,155,8821% Number of ISSUEA ShaAreS...........coveeeeeeeeeeeeeeeeee e 23,155,882 shares
(BCH#01,870, 20542 & L) (including treasury stock of 1,870,205 shares)
53 = 74124, Number of Shareholders ............c.ccvviiviiiiiiccc e 7,412
KikE (Ef104) Principal Shareholders
ME4 FEVRER (F%)  FFRREESR (%) Name Number of Shares P_(reg{:;elr}tsas%% é)f
BAYAA—P AR 2,501 1217 (tousands) Shares (%)
BRI '
?BIJEMR (A;E ,\?TGT /OLTS - e The Master Trust Bank of Japan, Ltd. 2,591 1217
BNYM AS AGT/CLTS 10PERCENT 951 4.46
T e SN s AaP 500 4o STATE STREET BANK AND TRUST CLIENT OMNIBUS 900 42
ACCOUNT OMO02 505002 ACCOUNT OM02 505002
A7 Y RBERS 899 4.22 Yuasa Tankyo Shareholding Association 899 4.22
MABHBARDA T 1 8RIT 840 3.95 Custody Bank of Japan, Ltd. 840 3.95
FOBREMREH 708 3.32 HIKARI TSUSHIN, Inc. 708 3.32
BEIBLT7 IR E Y HFEEE 688 3.23 West Yuasa Yamazumi Shareholding Association 688 3.23
REIBLT7 Y REY HFEEE 627 2.94 East Yuasa Yamazumi Shareholding Association 627 2.94
A7 Y EELER%S 528 2.48 YUASA TRADING Employee Shareholding Association 528 2.48
KRS SHERIRT 494 2.32 Sumitomo Mitsui Banking Corporation 494 2.32

Notes: 1. The number of shares shown in the above list are rounded down to the nearest thousand shares.
2. The ratio of shareholding is calculated by deducting treasury stock and less than one thousand are
disregarded.
3. The Company holds 1,870 thousand shares as treasury stock, which is not included in the above table.

A1 FRRBIEIVETTRRLTEYEY,
2. FRLERICONWTIE. BEMRAEIRR L TER L/MIRE 3 T
FPVIETTRRLTHBYET.
3. HFBECHN 1.870 THaREL TEWETH. LROKRKED
SBRNTHEYET,



