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Code of Conduct
LB A & Al S N\ ) &
Honesty and Trust Enterprise and Innovation Regard for the Individual
Evay IT7HEREIN— TR, MREEE oMz EmE LT,
gt HROVAEBE, HBICHWT DN EOBZERBL.

WEEBZE LT, KYAHDL LOSH LRI DICHMLE T,

Through our corporate activities, Yuasa Trading Co., Ltd. contributes to the further development of
prosperous, humanitarian societies by valuing mutually beneficial, symbiotic relationships in all countries
and regions of the world, with a focus on maintaining harmony with the global environment.
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Energy Division I  lan / Construction Machines Division

BE History

MBEENBHSRMBICTEZE 1666  Founded in Kyoto by Shokuro Yuasa

HRAESELEEPIEEERT 1919  Established Yuasa Shichizaemon Shoten

| RRAFEBIFATISE—ELES 1962 Yuasa Hardware Co., Lid. was listed on the Tokyo Stock Exchange

F1E (5> RT7x7] BfE 1978 st “Grandfair” held

ERsEEHRatEIBI 7Y EEERNSEPEs 1992  Yuasa Shoji Co., Ltd. merged with Yuasa Sangyo
BEEE 17YEEMARH (Yuasa Trading Co., Ltd.).
The new company retained the names Yuasa
Shoji Co., Ltd. in Japanese and Yuasa Trading
Co., Ltd.

At A288ERY (CTFAARMmELAETICKE 2014 Head office relocated to Kanda after 288 years
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Message from the President
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Contributing to “Lifestyle and industry” support in
Japan and Asia

ARPFFRMAR
President & CEO

vk i% 1L E]

Etsuro Sato

As a group of specialized trading companies contributing to
“lifestyle and industry” support, the Yuasa Trading Group engages in
trade, solution provision, design and construction, development and
manufacturing, and processing in relation to machine tools, industrial
equipment and tools, air and fluidic control systems, housing and
building supplies, construction machinery, energy, home appliances,
consumer goods and lumber.

Founded during the Edo Period in 1666, we have since modeled
ourselves on the corporate principles of “honesty and trust,”
“enterprise and innovation,” and “regard for the individual.” We have
attached importance to compliance while nurturing a corporate
culture that is dynamic and unfettered, and continuing to take on
challenges in new growth areas with a spirit of enterprise.

We established our first overseas sales office in the Chinese city of
Hankou (now Wuhan in Hubei Province) for trade with China in 1910.
Over the following century and in response to globalization, we built a
global network and now have 28 locations in 11 countries, primarily
within Asia.

With the motto of “a long-established company persistently striving
to reinvigorate itself,” we will continue to respond appropriately and
promptly to ever-changing social needs by taking advantage of our
corporate power as a group.

| sincerely appreciate your continued patronage, support and

cooperation.
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Business Field

X7 HEEIN—TRHAAPOT TV TN,
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Yuasa Trading Co., Ltd. operates its business from Japan for the development of “lifestyle and

industry” in Asia.

EEE% X X DEBPT Industry Support Divisions

T VTN HTE O ) JOFEICEBKL 9, We contribute to the development of manufacturing across Asia.

FEEEEKS235BP/Industrial Equipment & Tools Division

[®/ KW ] &2@mEH,SZAZTEITE. §)
w25, MRO (Maintenance, Repair &
Operations) @&z, £EICADZIBED
OYATAvY » ZYNT—=JICKWAE—F
AR ELET

We provide cutting tools, control equipment, and MRO (maintenance, repair and
operations) products, which support manufacturing from behind the scenes, in a
speedy manner through our unique national logistics network.

< 5 L%&X A 5EBM Lifestyle Support Divisions

T ZHMERFS/Machine Tools Division

TEERERDOY—T vk - U—&—EL T,
BN T A—D— D& EZIRE 572
FTR BEOI> =7 TN
mL. AIRE - #EPBER AT LS
MAEDE Y AT MRRETVET,

As a leader of the industrial equipment and tools market, we offer industrial equipment

made by Japan’s top manufacturers. Additionally, with our unique engineering function,

we provide system proposals by combining such equipment with peripheral equipment/
devices and information systems.

TITDODANLXDENE [ B L] ICEHBKL 9, We contribute to raising the living standards of people in Asia.

2% - B4+ - Z25AERPI/Housing, Air & Fluidic Control Systems Division

BRFASICHGLOVAI T R&E T R
[TANIZIPIaO0Y—&ITa/3I—|(C
EEELARETHENCTOTIEILT Y
U IDORIBICEIT. BiEEEDOREDDS :i-
L X>TFVAFTh—=2IICYR—N |

WelEd,

s
We support the entire process, from facility equipment proposal to construction and

maintenance, of the development of “eco-houses” that both generate and conserve
energy and of comfortable and user-friendly ecology- and economy-conscious “eco-

buildings,” which are integral to a low-carbon society.

SRS ERFY/ Construction Machines Division

ERARPEIARTRICKRRERMEM -
EMORERZTOEEDIC. T35 - BER
ElCEI /e ERRL > RILEMZRFTLT
BUET,

We offer suggestions on machinery and materials for road paving and civil
engineering work, and sell industrial rental products for factories and warehouses.

F DO thEBFI/Other Division

R—bt2A—PREERE. GMS (KE
A==\, BEEHEZE (BEA - 2
A REFEHREMDFHEBA - RFTZIT >
THVEY, Foo HREHKY AR B
ROEA - RFEEITOCHIET,

We engage in development import and sales of air-conditioning devices such as fans
and kotatsu table heaters, and other seasonal products for home centers, electronic
retail stores and GMS (large-scale supermarkets). We also sell wood products
imported from around the world.

B2 - T A5 7#BP9/Building Supplies & Exterior Division

BHIBBHEHOREICAT. L [ e

Nrvarvmld OREEN. AR, B -
BREFORE - LARENZEEDSKET
FT—EBLTYR-NELET,

To promote the creation of green urban environments, we support the entire process
from survey to construction by providing construction materials for buildings and
apartments, as well as landscaping and civil engineering materials for parks, roads
and bridges.

I xJL¥—EBPI/Energy Division

IXIF—DLREMGEDREIC. THRS
DAEWZHDOET HEEEZXRRHPCE
THREDMR BRI EIRTEL THYET ., &
Teo T =TS I 7R () PHEE Y
DAV ABNERL. AV - fTER
EORERMEIERTEL THVET,

We promote energy security through the provision of various types of industrial fuels,
primarily heavy oil A for factories and marine fuels such as heavy oil C. At the same
time, we engage in retail sales of consumer fuels including gasoline and kerosene
through gas stations operated by our group company, Yuasa Nenryo Co., Ltd.
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Medium-term Management Plan

YUASA LEGACY 350

7 HEFIX 20144F)08 & D L 201658 Z IR AR &9 2 v E G [YUASA LEGACY 350] ZA%—FLE L7z,
[YUASA LEGACY 350] Ti&. 20164EICAIE3504E 2 M 2 2 kA%, AEDORSRE RiFC X Z-EMR KB gL
KOGLDRET Ty b7+ —A=LEGACY G&iE) | Z7 VY TIRABRICETEIL - AL, SHLRIBFENORI Y a v
ZHfE9 % LFIFIC, BFERBICALG I WREEBOMLZHIFL X9,

YUASA TRADING CO., LTD. released medium-term management plan “YUASA LEGACY 350” from 2014 April to 2017 March.
About “YUASA LEGACY 350” we expand our management foundation which bad been built up since establishment, platform
of industry and life equal LEGACY, from domestic to Asian countries.

3O Dl % HEHE Promoting three policy RS £ H 8 Target of result (Consolidated)
) o 2014/3
R T T
TR Strengthen a Global (Units: ¥0.1 billions) Results Plans Plans Plans
i i o BB = L=
Expanding Business Area e s ﬂ;fs';’es 442 4,580 4,830 5,100
EHFE
Operating income 95 9 107 121
N — EHEFEE (%)
[FRBTTYNTA—L] @ Operating income tonet ~~ 2.15 2.10 2.22 2.37
gglg 9 EE"JW:\* sales ratio (%)
Expanding platform for quality and BRI
quantity Oréﬁmary income 9% 100 11 125
REHZER (%)
Ordinary income to net 2.21 2.18 2.30 2.45
sales ratio (%)
FHTROIER TS — & Er T
’ , Fu 7+ —LEEREE AL 55
Expanding Business Area Strengthen function of platform N EEiE = &2 z
Ik S0 B OBl i o 18R I31L ROE (%) . 13.4 13.4 13.4
Opening up growing field in domestic Strengthen information ROE (%) . . . (%)
o IRIETRIF—FE LN a3 4 - .
Eﬁ)?ﬂd energy business Strengthen human resources aﬁt;ﬁéétﬁ)( %) 215 25.0
o EHHRILHEEL o AHIHAEIRIL ‘ ——
Resilience business Strengthen headquarter function #HERTE (%) 048 .
0T BR LS X A o R

Six-core business Strengthen financial structure

FERE RS Main management index

- B4R Target ict e = S0
7= Theme (2017 4 3 AHA) (2017/3) Measure
o LaiR BT o F A—=H—EDFTEH BT
gﬁ?ﬁiﬁggnm Ordinary income to net sales ratio 2.45% Develop new products with manufacture
oAty ’ (5 LRI (237 TORMEORI (L—NEOYRZ1)
(Operating income to net sales ratio) : Strengthen trading and logistics
R - BEEAFTREFGKED EOMIICKYIRED ROE K%
BEDFORE ROE (BIE#EALSRHIRI) 13.4% B
ma?na S y ROE HZY Preservation level of ROE by Substantial equity capital and
g improve level of income
- ERBFRIKEDR L
SR ST gﬁﬁfﬁfﬂﬂﬁ al Sz N e 25% \?p?ovj \Jev;\)(fmc?me
LI e | PA LS Equity ratio ° RUNERIF BT FADBEL
100 l%fF}L‘)\J:O) Normalization of net interest-bearing debt
TRk N o e - ing fi
& R F B O ERSEE Performance index of growing field
Ordinary income - EIE Target HER - TG
(consolidated) A (2017 % 3 BH) (2017/9) Measre
Normalization of over SO EURE 650 &M S TIT ALK - PR TO TSR OIEAR
10 billions EAEE Net sales of overseas business ¥(65.(Lgi!|li;r;s ixpan_d machine tools sales in Asia, north America and central
! . + 441% merica
Qerseas business BRI 12.7% 7O TORMS - BEMEREOEA
Ratio (+ 2.5 point)  Expand construction machines and eco equipment sales in Asia
CRITR - BIRMER (KR - S TEDHER
BETILF—BE  ESNEALE Bi5em o RS e PR
Eco and energy business ~ Net sales of eco equipment ¥?_1'_.51g|g$r;s (IS AT RMEERORT (T35 - #Ea&
ks Expand Eco-equipment sales
" LDV I AFESDRFE
E R s LIUIYAFESs LS 200 t_ﬁ_ﬂ Develop new products of resilience
Resilience business Net sales of resilience Products ¥(2_?_'%g'g$r;s -BCP. MEAUIRE (&% - B/A%ET)
B Proposal about business continue plan
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BRENE - MBUKRE (GE)
Operating Results and Financial Position (Consolidated)

bl
Net Sales

(B 7M.~ millions of yen)

500,000

400,000

300,000

200,000

100,000

0 '10/3 1173

12/3

"13/3 "14/3

ERFE - BEMSE

(&7~ millions of yen)

Operating Income and Operating Income to Net Sales Ratio

(%)

12,500

2.50

10,000

/ 1°

(B M. millions of yen)

ST BRI - ST EREFIRRSR

Gross Profit and Gross Profit to Net Sales Ratio

(%)

50,000 10.00

40,000 9.00

30,000 8.00

20,000 7.00

10,000 6.00

0 '10/3 "11/3 "12/3 "13/3 "14/3 5.00
WFEL#RFIZE  Gross profit

@55 L#EFIZEER  Gross profit to net sales ratio

REFE - EEFEE

(& 75 M. millions of yen)

Ordinary Income and Ordinary Income to Net Sales Ratio

(%)

10,000

8,000

6,000

7,500 1.50
4,000 /
5,000 1.00
2,000 /
2,500 0.50 0
0 '10/3 "11/3 "12/3 "13/3 "14/3 0 42,000 "10/3 "11/3 12/3 "13/3 "14/3 A0.50
WEZEFZ  Operating income WEEFE  Ordinary income
@ #F2E  Operating income to net sales ratio @XFEFIZEE  Ordinary income to net sales ratio
L HARERI 2R BCEX - BCEALE
Net Income Equity and Equity Ratio
(&7 M. millions of yen) (&7 M.~ millions of yen) (%)
6,000 50,000 22.00
5,000 /
40,000 20.00
4,000
3000 30,000 18.00
2,000 16.00
1,000
14.00
0 K
A A §
46,000 '10/3 "11/3 "12/3 '13/3 "14/3 0 "10/3 "11/3 '12/3 '13/3 '14/3 12.00
WEZEX Equity
Q@BEEARLLER  Equity ratio
SREHA Fiscal years ended 10/3 11/3 12/3 13/3 14/3
=tE(@EAA) Net sales (millions of yen) 309,196 355,910 396,732 400,252 442,213
FEEMAE(ERE) Gross profit (millions of yen) 25,609 29,217 33,518 34,580 37,306
7= FIFIZEER (%) Gross profit to net sales ratio (%) 8.28 8.21 8.45 8.64 8.44
=ZEFE(EAA) Operating income (millions of yen) 204 4,899 6,634 7,310 9,517
BEEFEE (%) Operating income to net sales ratio (%) 0.07 1.38 1.67 1.83 2.15
BeEfxE(AaEk) (BAA) Ordinary income (2 loss) (millions of yen) AN 87 4,691 6,714 7,827 9,781
REFEE (%) Ordinary income to net sales ratio (%) £0.03 1.32 1.69 1.96 2.21
WHRREFIZS (AfEEL) (A AM) Net income (2 loss) (millions of yen) 5133 3,293 4,202 5,276 5,481
B2E&ABAFH) Equity (millions of yen) 26,053 29,372 33,003 37,708 44,187
BEBEARLLE (%) Equity ratio (%) 15.12 16.49 16.89 19.17 21.48




IR - ZhEME (EHD)
Profitability and Efficiency (Consolidated)
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HREEREEE
Return on Assets (ROA)
(%)

500 /
4.00 /

B &AL HAhF 285
Return on Equity (ROE)
(%)

20.00

r/o/‘\.

10.00
3.00 f
2.00 / 0
1.00
2A10.00
0
A1.00 '10/3 "11/3 '12/3 '13/3 '14/3 £20.00 '10/3 "11/3 12/3 '13/3 14/3
SREHA Fiscal years ended "10/3 "11/3 "12/3 "13/3 "14/3
WEERENEE (%) Return on assets (ROA) (%) 20.05 2.63 3.44 3.98 4.76
B S EAR Y HHF 255 (%) Return on equity (ROE) (%) A 18.14 11.89 13.48 14.92 13.39

AL RBEREHRR=0EFR HEEHF) X 100
2. BECEARLERFIZR = YR8y - PRFHESEERX 100
Notes: 1. Return on assets = Ordinary income/Total assets (Year-end) x 100
2. ROE=Net income / Average total equity x 100

P NEILTES

Total Assets Turnover

(f&times)
2.50

— ./.
2.00 /

F—IN—~vy KL%
SG&A Expenses to Gross Profit Ratio
(%)

100.00

80.00 \

150 60.00
1.00 40.00
0.50 20.00
0 "10/3 1173 "12/3 "13/3 '14/3 0 10/3 "11/3 "12/3 '13/3 "14/3
SREHA Fiscal years ended "10/3 11/3 12/3 "13/3 "14/3
A A AR R () Total assets turnover (times) 1.79 2.00 2.03 2.03 2.15
F—IN—=AY KL F (%) SG&A expenses to gross profit ratio (%) 99.20 83.23 80.21 78.86 74.49

E 1L REAEER=F LS HREEM@F)
2. A==~y FL I A=RTEHERV—MEERE 55 LHEFIZEX 100
Notes: 1. Total assets turnover = Net sales/Total assets (Year-end)
2. SG&A expenses to gross profit ratio = Selling, general and administrative expenses/Gross profit x 100
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EELIX MER GELE)
Operating Results by Business (Consolidated)

2014 5 3 AATE L= LE

2014 Sales Composition by Business

FESEMRS
Industrial Equipment &

Construction
Machines

e TR

Machine Tools
21.5%

BE-IIATUT7
Building Supplies & Exterior
10.9%

(58 - Bt - 25
Housing, Air & Fluidic Control Systems
26.8%

TSRS
Machine Tools

(B 75 M.~ millions of yen) (B 7. millions of yen)

100,000 4,000
75,000 3,000
50,000 2,000
25,000 1,000

0 173 "12/3 "13/3 '14/3 0

BE-IJATV7
Building Supplies & Exterior

(B 7M.~ millions of yen) (&7 [ millions of yen)

60,000 1,500

40,000 1,000

20,000 500
0 1173 12/3 "13/3 "14/3

WSS L& (BB Sales (eft scale)

ERT AR

Industrial Equipment & Tools

(B 73/ millions of yen)

(&7 M millions of yen)

80,000

2,000

0 1173 "12/3 "13/3

"14/3 0

*3% - M - =3
Housing, Air & Fluidic Control Systems

(B 7M. millions of yen)

(&7 M. millions of yen)

120,000

90,000

60,000

30,000

0 173

"12/3

"13/3

"14/3 0

e

Construction Machines

(B75 M. millions of yen)

(&7 M. millions of yen)

40,000 / 1,000
30,000 750
20,000 500
250

0 1173 "12/3 "13/3 14/3 0

@ = ¥Rz (ABEX) Operating income (right scale)

(&7 . millions of yen)

SREHA Fiscal years ended "11/3 "12/3 13/3 14/3
s =5 Sales 63,268 17.8% 68,861 17.4% 66,566  16.6% 70,495  15.9%
Industrial Equipment & Tools EEMR Operating income 965 1,586 1,703 1,250

T EHE Cllt= Sales 69,968  19.7 87,7113 22.1 87,307 21.8 95113 215
Machine Tools HEF S Operating income 2,119 3,074 3,127 3,582

F% &M 25 =r= Sales 94,473 265 99,409  25.1 103,158 258 118,565 26.8
Housing, Air & Fluidic Control Systems &5 2 2% Operating income 2,073 2,187 2,828 3,914
EE-IUZTYT E=rtE Sales 41533 117 43356  10.9 44,498 111 48,337  10.9
Building Supplies & Exterior EEFE Operating income 912 919 1,164 1,473
72 s=rtE Sales 20,219 5.7 25645 6.5 29466 7.4 32913 75
Construction Machines EERE Operating income 199 403 561 954

Z Ot b= Sales 66,448 18.6 71,746 180 69,255 17.3 76,786  17.4
Other BEEEFI2E (ABLR)  Operating income (2 loss) A 1,371 A 1535 A 2,074 A 1,657

S5t mEs Sales 355,910 100.0% 396,732 100.0% 400,252 100.0% 442,213 100.0%
Total BRI Operating income 4,899 6,634 7,310 9,517




R - 15RYEYVIBE (E)
Safety and Per Share Data (Consolidated)

BHFEBEROENFEELSE xvy S D/EL>F
Interest-bearing Debt and Debt to Total Asset Ratio Net Debt to Equity Ratio
(&7 M. millions of yen) (%) (& times)
75,000 30.00 1.00
0.80 \
50,000 20.00 0.60 \
0.40 \
25,000 10.00 0.20 k\
0 \
0 '10/3 "11/3 12/3 '13/3 "14/3 0 20.20 '10/3 "11/3 "12/3 "13/3 "14/3
NHEHTFEE Interest-bearing debt
@G FIFEMEILE  Debt to total asset ratio
SREHA Fiscal years ended "10/3 11/3 12/3 "13/3 "14/3
HFFaE@EAA) Interest-bearing debt (millions of yen) 47,219 40,314 34,947 32,357 22,296
EFFaEER(%) Debt to total asset ratio (%) 27.41 22.64 17.88 16.45 10.84
Zvh D/E LY F (18) Net debt to equity ratio (times) 0.91 048 0.13 0.09 A0.10
F 1B FEBLER=FFF&ME #HEAX 100
2.2y FD/ELYF= (AHFER-—RERUESR) "ASEX
Notes: 1. Debt to total asset ratio = Interest-bearing debt/Total assetsx100
2. Net debt to equity ratio = (Interest-bearing debt—Cash and deposits)/Equity
1 #R&7 V) ZERfFI 2% 1 ¥R =Y WIEE
Net Income per Share Net Assets per Share
(F./yen) (F9./yen)
30 250
200
20
150
10
100
0
50
x B
A30 "10/3 "11/3 "12/3 '13/3 '14/3 0 '10/3 11/3 "12/3 '13/3 "14/3
SRELHA Fiscal years ended '10/3 11/3 12/3 "13/3 "14/3
1 PR 7o ) ERERIES (ABEIRK) (F) Net income (£ loss) per share (yen) A 24,03 15.22 19.37 24.21 25.07
187 FEE (M) Net assets per share (yen) 120.48 135.73 151.91 172.81 201.71
I 4 s o Average number of shares outstanding,
HAFh SR E (FHF) excluding treasury stock (thousand) 213,634 216,429 216,915 217,954 218,654
HARFIT B (Fik) Year-end number of shares outstanding,
(B ERR<) excluding treasury stock (thousand) 216,244 216,398 217,259 218,203 219,064

ARV WMEE=BCEN HRETAEKIE
Note: Net assets per share = Equity/Year-end number of shares outstanding
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Consolidated Financial Statements

R EEXTEBZR Consolidated Balance Sheets

(B7 . millions of yen)

SREHA Fiscal years ended 10/3 11/3 12/3 13/3 14/3
BEEDEP Assets
REVEE Current assets 131,405 139,510 160,185 159,640 167,507
HE&RUES Cash and deposits 23,394 26,188 30,653 28,911 26,690
SWFHR UL Notes and accounts receivable-trade 84,164 92,071 107,696 109,717 121,553
fe B ENEEE Inventories 16,677 14,262 14,436 14,018 13,963
TRIER S B Deferred tax assets 1,266 1,960 2,729 2,939 2,116
Z DOAth Other 6,822 5,977 5,526 4,336 3,425
EEIEES Allowance for doubtful accounts A 919 A\ 949 A 857 A 282 A 243
BEE&E Noncurrent assets 40,863 38,573 35,254 37,099 38,162
BEHREERE Property, plant and equipment 17,253 16,852 16,637 18,190 18,013
EEHETEE Fixed assets for rent 869 585 366 281 188
BB UEEY Buildings and structures 4,355 4,097 3,969 4,254 4,010
KRR R U4 E Machinery and equipment — — 33 383 360
TE, #BERUVfEm Tools, furniture and fixtures 187 198 492 354 358
T Land 10,716 10,969 11,007 11,683 11,575
) — 2EE Lease assets 1,124 1,002 753 1,232 1,348
EEFIRENE Construction in progress — — 14 — 171
EMEERE Intangible assets 2,051 1,849 2,472 4,069 4,894
NDhA Goodwill 343 166 13 8 14
Z DOt Other 1,708 1,683 2,458 4,060 4,880
REZTDMDERE Investments and other assets 21,558 19,870 16,144 14,840 15,254
HEBMII % Investment securities 8,130 7,811 7,410 7,587 8,659
EHISKEE Long term a money claim 4,710 4,387 4,274 2,770 2,358
BEAMTICHR2ERE Net defined benefit asset - - - - 1,617
TR &G Deferred tax assets 5,481 5,250 2,844 1,723 —
Z Dt Other 4,967 4,521 4,073 3,898 3,564
B EES Allowance for doubtful accounts 1,730 2,100 A\ 2,458 A 1,140 A 945
BESE Total assets 172,268 178,084 195,440 196,740 205,669
B{EDER Liabilities
HEAEE Current liabilities 131,374 144,806 152,466 149,854 152,652
FTUFERUE#HS Notes and accounts payable-trade 89,812 98,611 117,999 116,176 126,233
SHIEA S Short-term loans payable 35,822 40,062 28,340 27,417 19,346
) — X1EF Lease obligations 308 239 37 336 283
KINEANTSE Income taxes payable 332 760 657 540 819
B55|4% Provision for bonuses 449 745 1,138 1,285 1,396
ZEE55|14% Provision for directors’ bonuses — — 24 38 67
Z DAtk Other 4,649 4,387 3,933 4,059 4,506
EE & & Noncurrent liabilities 14,169 3,071 9,152 8,216 7,729
REEAS Long-term loans payable 11,396 251 6,606 4,940 2,950
) — X1&F Lease obligations 842 785 436 942 1,097
RIEREBE Deferred tax liabilities — — — — 1170
EBHEE5I4E Provision for retirement benefits 264 331 336 336 —
ERBE5 XS Provision for directors’ retirement benefits 18 21 37 4 46
BB IR BE Net defined benefit liability — — — — 382
Z Dt Other 1,647 1,682 1,734 1,956 2,083
Bf&EaEt Total liabilities 145,544 147,878 161,618 158,070 160,382
WEEDEB Net assets
HEEX Shareholders’ equity 26,412 29,738 33,586 37,470 41,857
BEAXE Capital stock 20,644 20,644 20,644 20,644 20,644
BEAESE Capital surplus 6,777 6,777 6,777 6,789 6,853
palkas = Retained earnings 805 4,109 7,855 11,617 15,839
Bo#s Treasury stock A1,814 A 1,793 A 1,691 A 1,580 A 1,479
ZDMDBIEFIRRETEE Accumulated other comprehensive income A\ 359 A\ 366 A\ 582 237 2,330
7 O A i tEs ;/s‘cﬁ\tt‘%ns difference on available-for-sale A 76 59 A 5D 652 1825
RRIEN 1B Deferred gains or losses on hedges 25 29 5 A 32 6
ABREREHTE Foreign currency translation adjustment A 308 A 455 A 536 A 382 A 142
BRSO 1R B S REEE Remeasurements of defined benefit plans — — — — 640
kT Subscription rights to shares 173 233 275 335 413
DEEERS Minority interests 497 600 542 625 686
PEESE Total net assets 26,724 30,205 33,821 38,669 45,287
BfEMEESE Total liabilities and net assets 172,268 178,084 195,440 196,740 205,669
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BI85 E = Consolidated Statements of Operations

(B7 . millions of yen)

SREHA Fiscal years ended 10/3 11/3 12/3 13/3 14/3
bl Net sales 309,196 355,910 396,732 400,252 442,213
55 LB Cost of sales 283,586 326,693 363,213 365,671 404,906
o E#EFI Gross profit 25,609 29,217 33,518 34,580 37,306
REERV—REEE Selling, general and administrative expenses 25,405 24,317 26,883 27,269 27,789
R Operating income 204 4,899 6,634 7,310 9,517
HEHNE Non-operating income 1,544 1,600 1,647 1,864 1,654
SWHE Interest income 999 1,162 1,224 1,263 1,265
SHEY S Dividends income 182 130 138 220 147
Z Dtk Other 361 308 284 380 241
EEHNEA Non-operating expenses 1,836 1,809 1,568 1,348 1,390
THFE Interest expenses 1,336 1,344 1,233 1,088 1,091
Z DAty Other 499 464 334 259 298
FEFIE (AKX Ordinary income (2 loss) N 87 4,691 6,714 7,827 9,781
HERIFIRE Extraordinary income 291 147 290 160 59
EEFlE=ES Extraordinary loss 1,768 1,326 164 1,144 212
= i 2 AL - Income (2 loss) before income taxes and
e EMEG L EMFIE (A HEX) minority interests 1,565 3,512 6,839 6,842 9,628
HEAR, ERBIRVEER Income taxes-current 402 740 932 9 1,301
EAT S RELE Income taxes-deferred 3,376 A\ 568 1,719 547 2,766
EABESE Income taxes 3,779 171 2,652 1,489 4,067
] BSR4 06 .
Qﬁﬁg*ﬂﬁ“ﬁgﬁ" SR Income (2 loss) before minority interests N\ 5,344 3,340 4,187 5,353 5,560
(AFEER)
DEMHEFZ (ABK) Minority interests in income (2 loss) A 211 46 A4 77 78
W HAFFI S (A HifE k) Net income (4 loss) 5133 3,293 4,202 5,276 5,481
EfE+ v v a1 - 7O—EHEE Consolidated Statements of Cash Flows (&5, milions of yen)
SREHA Fiscal years ended 10/3 "11/3 "12/3 "13/3 14/3
EEEE LS Xy TH— glcettwcna‘zlsw provided by (4 used in) operating A 1539 10,958 11,602 5,729 9,407
T A R A 1611 ATI5 N 23329 £ 880
. _ N Net cash provided by (4 used in) financing
BFEENC LB X vy P2 - 70— activities AN 3,301 N 7,669 N 6,440 AN 4,323 AN 11,782
Be BUBESESY- 3 e 2 Effect of gxchange rate change on cash and 35 A 65 A5 111 205
cash equivalents
S —— EN};& ereace (4~ decrease) in cash and cash A 6,416 2,507 4,402 21,812 23,050
B2 RUBRLFASEMOHEES Cash and cash equivalents at beginning of period 29,255 22,959 25,654 30,447 28,696
[ s — ‘ :
¥£*EJE%;. IS RERVEEEEND \ncﬁrease in cash and cash equivalents from 190 187 390 61 824
1EhN%E newly consolidated subsidiary
RERUREFESEMOIARES Cash and cash equivalents at end of period 22,959 25,654 30,447 28,696 26,470
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Corporate Information (s of March 31, 2014)

SBIE Corporate Profile
s A7 YEERA R Company Name YUASA TRADING CO., LTD.
A4t RREHAXBAFAEEET13%E105 Head Office 13-10, Nihonbashi Odenmacho, Chuo-ku
IS 16664 (BEX64F) 38 Founded March 1666
B 19194 (KIE84F) 68 25H Established June 25,1919
EAE 2064485 H Capital 20,644 million
WEEH 1,635% (3EBfE) 8234 (BAF) Employees 1,635 (Consolidated) 823 (Non-consolidated)
R RUEER Board of Directors and Auditors
REEEEHE {EEE  THER Reprlesentative Director Etsuro Sato*
- President & CEO
IR A& EN R —
SHRAE Sk BE o o s Masanori Sawamura®
RIS =1EIIEEES Senior Managing Director Michimasa Suzuki*
HIEER B iz Managing Director Akio Miyazaki*
EISEE B B— Managing Director Hiroyuki Tamura*
QgL WE == Managing Director Ryoichi Shirai*
T KE] —= Director Yoshiyasu Matsudaira*
e ETARAE Director Kazumi Mizumachi*
R G [ Director Haruo Sanoki*
Outside Director Eizou Haimoto
Ea (B L A Standing Auditor Akira Inoue
BEAER (RH) TE A Standing Auditor Shiro Tsuchiya
EER G5 NI Auditor (outside) Seiji Odajima
EAEE D BH & Auditor (outside) Susumu Tsuruta
SRR AR SERRISHITREEHRB L TBUET. “Executive officer
R DR Stock Information
FEITATREARTURBER oo 400,000,000k Number of Authorized Shares..............cccocoevviiviieiiiicii 400,000,000 shares
FEATERRTUIBE o 231,558,826 #% Number of Issued Shares...............cccceeeiiiiiiiiiiieeeea 231,558,826 shares
(BT#3012,082,434 %2 &) (including treasury stock of 12,082,434 shares)
L - 13,6324 Number of ShareNOIErS ...........ccooviiiiiiiic 13,632
AE (EfL104) Principal Shareholders
HES FEEE (F#0)  FERREESR (%) Percentage of
SRESRITH R &4t : :
I o o5 Japan Trustee Services Bank, Ltd. 23,304 10.61
FRLRITIRA S4L ' ' The Master Trust Bank of Japan, Ltd. 11,993 5.46
A7 Y kB RS 6,889 3.13 Yuasa Tankyo Shareholding Association 6,889 3.13
BRI T7 YR E AR 6,055 2.75 West Yuasa Yamazumi Shareholding Association 6,055 2.75
MRS =HERIRT 5,943 2.70 Sumitomo Mitsui Banking Corporation 5,943 2.70
W7 IR E T A= 5,939 2.70 East Yuasa Yamazumi Shareholding Association 5,939 2.70
DMG itk at 5,849 2.66 DMG MORI SEIKI Co., Ltd. 5,849 2.66
B F U TEMRRAE 4,520 2.05 Daikin Industries, Ltd. 4,520 2.05
A7 Y Bt e tkE 4,155 1.89 YUASA TRADING Employee Shareholding Association 4,155 1.89
TOTO HX&4t 4,080 1.85 TOTO Ltd. 4,080 1.85

A1 FHREBRYVETTRRLTBYEY,
2. FHEEICON TR, BEKRRNZIER L TEH L/MERE 3 LU

3BT TERRLTEUET.

3. HiFECH 12082 THERBE L THUETH. LROAKE

DEBRNTHEIET.

Notes: 1. The number of shares shown in the above list are rounded down to the nearest thousand shares.
2. The ratio of shareholding is calculated by deducting treasury stock and less than one thousand are

disregarded.

3. The Company holds 12,082 thousand shares as treasury stock, which is not included in the above

table.



