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Operating Results and Financial Position(Consolidated)

Net Sales (millions of yen)

600,000
491,348 504,876 °26:°69
500,000 432,185 2,7
400,000
300,000
200,000
100,000
0
2020/3 2021/3 2022/3 2023/3 2024/3
Operating Income (millions of yen) and
Operating Income to Net Sales Ratio
16,000 14,599 14,723 4.00%
14,000 3.50%
12,000 3.00%
10,000 2.50%
8,000 2.00%
6,000 1.50%
4,000 1.00%
2,000 0.50%
0 0.00%

2020/3 2021/3 2022/3 2023/3 2024/3

Profit attributable to owners of parent
(millions of yen)

14,000

11,812

12,000
10,079

10,000 8,950

8,058

8,000 ,

6,000
4,000

2,000

0
2020/3  2021/3  2022/3  2023/3

2024/3

Gross Profit (millions of yen) and Gross

Profit to Net Sales Ratio

70,000
60,000

50,000
40,000
30,000
20,000
10,000

0

2020/3 2021/3 2022/3 2023/3 2024/3

Ordinary Income (millions of yen) and

Ordina

ry Income to Net Sales Ratio

11.50%

11.00%

10.50%

10.00%

9.50%

9.00%

3.50%

18,000

15,382 15,737

16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0

2020/3 2021/3 2022/3 2023/3 2024/3

Equity (millions of yen) and Equity Ratio
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Profitability, Efficiency and Safety(Consolidated)

Return on Equity (ROE) Return on Assets (ROA)
12.50% 11.38% 12.02% 7.00%
10.80% .
6.00% >80% 5 60%
10.00%
5.00%
7.50%
4.00%
5.00% 3.00%
2020/3  2021/3  2022/3  2023/3  2024/3 2020/3  2021/3  2022/3  2023/3  2024/3
Total Assets Turnover (times) SG&A Expenses to Gross Profit
Ratio
2.20
S 10 2.07 85.00%
' 79.19%
80.00%
2.00 74.78% 74.45%
1.90 75.00%
1.80 70.00%
1.70 65.00%
2020/3  2021/3  2022/3  2023/3  2024/3 2020/3  2021/3  2022/3  2023/3  2024/3
Interest-bearing Debt and Debt to Net Debt to Equity Ratio
Total Asset Ratio
(B 5AM)
8,000 7,421 30y 0.00
A 0.10
6,000
K 3,710 3,69 - 034
4,000 1.88% 2 £,0.30 A 0.43
1.81% 1
1.43% Looy ~L040 049 Aosa 051
2,000 ’ 5 /\0.50 :
0 0.00% 060
2020/3 2021/3 2022/3 2023/3 2024/3 2020/3  2021/3  2022/3  2023/3  2024/3
ATV 1e1E GERE)
03 1 ét(')j:ﬁ$7ﬁ EJ\EI
Per Share Data(Consolidated)
Net Income per Share (yen) Net Assets per Share
6,000
561.88 '
600 4483.99 4,848.90
40355 466.23 4,057.16 4,160.75
400 ' 364.54 4,000 3,635.18
313.03
500 2,000
0 0

2020/3 2021/3 2022/3 2023/3 2024/3 2020/3  2021/3  2022/3  2023/3  2024/3



04

FHETT AU MEHRGER)

Operating Results by Business (Consolidated)

Sales Composition by Business
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- EiEEEEEK Consolidated Balance Seat (47 : THA)
Assets 2020/3 2021/3 2022/3 2023/3 2024/3
Current assets 197,460 185,777 217,584 225,997 222,231
Cash and deposits 43,780 42,567 53,744 52,448 42,101
Notes and accounts receivable 116,621 107,874 - - -
Notes, accounts receivable and contract assets 121,531 121,334 118,642
Electronically recorded monetary claims-operating 18,287 18,678 22,799 30,157 38,338
Inventories 16,190 14,574 16,147 18,480 19,593
Other 2,641 2,159 3,420 3,687 3,610
Allowance for doubtful accounts A 59 ATT7 A 59 A 89 A 54
Noncurrent assets 39,610 51,710 41,829 45,220 68,758
Property, plant and equipment 13,601 15,665 12,667 14,099 44,719
Fixed assets for rent 320 1,076 1,209 1,133 1,114
Buildings and structures 2,847 3,199 2,932 2,853 2,721
Machinery and equipment 125 122 134 133 294
Tools, furniture and fixtures 555 483 384 302 988
Land 9,433 10,647 7,826 7,774 39,195
Lease assets 101 111 17 198 205
Construction in progress 218 24 9 1,704 199
Intangible assets 5,192 5,148 3,336 2,675 4,326
Goodwill 2,907 2,910 2,133 1,369 527
Other 2,285 2,237 1,202 1,305 3,798
Investments and other assets 20,816 30,896 25,826 28,445 19,712
Investments securities 9,335 13,679 7,889 8,697 12,384
Long term a money claim 1,364 1,292 1,129 1,079 1,048
Deferred tax assets 188 218 241 879 1,065
Net defined benefit asset 6,718 12,205 12,385 12,788 120
Other 3,703 3,950 4,523 5,342 5,414
Allowance for doubtful accounts A 494 A 449 A 343 A 341 A 320
Total assets 237,071 237,487 259,413 271,218 290,989
Liabilities 2020/3 2021/3 2022/3 2023/3 2024/3
Current liabilities 149,894 138,081 158,953 170,523 179,943
Notes and accounts payable-trade 114,952 90,009 96,112 98,684 97,142
Electronically recorded obligations-operating 18,555 33,945 45,815 51,443 61,850
Short-term loans payable 3,489 3,744 3,128 3,273 4,092
Lease obligations 68 68 79 111 86
Income taxes payable 2,506 995 2,870 5,682 3,358
Provision for bonuses 2,469 2,383 2,623 2,960 3,200
Provision for directors’ bonuses 86 66 70 77 91
Other 7,766 6,868 8,251 8,289 10,121
Noncurrent liabilities 6,148 9,163 7,854 5,454 8,636
Long-term loans payable 801 728 581 417 3,328
Lease obligations 135 104 129 117 138
Deferred tax liabilities 1,337 3,912 2,728 306 395
Provision for directors’ retirement benefits 132 196 153 94 91
Provision for share-based remuneration 107 139 191 227 254
Provision for share-based remune(raitéogtﬁzrr c(j)gfe]gg?g 80 127 173 180 104
Net defined benefit liability 705 947 998 1,070 1,103
Other 2,847 3,007 2,898 3,038 3,131
Total liabilities 156,042 147,245 166,808 175,977 188,580
Net assets 2020/3 2021/3 2022/3 2023/3 2024/3
Shareholders’ equity 76,356 80,474 85,938 89,453 97,262
Capital stock 20,644 20,644 20,644 20,644 20,644
Capital surplus 6,804 6,815 6,831 6,837 6,753
Retained earnings 50,269 54,749 60,155 67,273 72,918
Treasury stock A 1,362 A 1,735 A 1,692 A 5,301 A 3,053
Accumulated other comprehensive income 4,327 9,126 6,042 5,224 4,591
Valuation difference on available-for-sale securities 2,515 4,334 1,798 2,349 3,655
Deferred gains or losses on hedges 0 20 48 A 96 18
Foreign currency translation adjustment A 110 A 272 46 505 870
Remeasurements of defined benefit plans 1,921 5,044 4,149 2,465 46
Subscription rights to shares 299 272 238 165 145
Non-controlling interests 45 368 385 397 409
Total net assets 81,028 90,242 92,605 95,240 102,409
Total liabilities and net assets 237,071 237,487 259,413 271,218 290,989
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Consolidated Financial Statements

- EfEEIRETEZE Consolidated Statements of Operations (7 - THF)
2020/3 2021/3 2022/3 2023/3 2024/3
ol 491,348 432,185 462,725 504,876 526,569
Pl 444,268 389,004 414,487 452,382 468,933
bl vl 47,080 43,181 48,237 52,424 57,635
BReEH LU—REIEE 35,208 34,197 36,356 37,825 42,912
BN 11,871 8,983 11,880 14,599 14,723
SEHNFIE 2,050 2,173 2,255 2,094 2,254
ZEFIE 1,420 1,361 1,473 1,578 1,593
ZENE NS 262 235 249 254 306
FDith 367 576 533 260 354
EENER 1,117 1,145 2,391 1,310 1,240
ZHFE 1,032 903 894 1,063 1,073
FDfth 84 241 1,497 247 166
REFS 12,804 10,011 11,744 15,382 15,737
HERIFIEE 575 729 2,304 17 3,343
LEFEHE=ES 132 265 1,363 152 2,085
S EREERT S HA R 13,247 10,475 12,685 15,247 16,995
EAR ERBRUEER 4,556 3,048 4,332 7,648 4,825
SENRE RS A 233 496 276 A 2,497 336
FEABIERE 4,323 3,544 4,608 5,150 5,162
EpzbanlE 8,923 6,930 8,077 10,096 11,833
IEXFHREICIRE I D L HAfFIZR A 26 0 18 16 21
BAEMHKEICIRET 2 LA 8,950 6,930 8,058 10,079 11,812
- BT vYY1-JO—5EZE Consolidated Statements of Cash Flows
2020/3 2021/3 2022/3 2023/3 2024/3
EEREICLDFryvIa-TJ0— 12,970 5,982 10,213 8,338 24,094
BRERECLDFrya-TJ0— A 2,843 A 3,509 4,776 A 2,845 A 34,240
MFSRENC LD Frya-TJ0— A 3,509 A 3,713 A 3,553 A 6,890 A 478
RERUVREASEYICRIBEESE 3 A 73 152 256 272
BERVREREYDIEHER 6,620 A 1,313 11,589 A 1,140 A 10,351
BERVREAEYOHERS 36,626 43,246 41,947 53,5636 52,395
HIRERICHESHERVREREYDIEINER - - - - -
IR TR EDEHICHESIRER VR EREYDIEINEE - 13 - - -
BERVREAEYDERED 43,246 41,947 53,536 52,395 42,044




