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BRENE - MBUKRE (Eﬂ:) Operating Results and Financial Position (Consolidated)
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HMECER Equity
@BE2EARILE Equity ratio
JREHR Fiscal years ended '09/3 '10/3 '"11/3 '"12/3 '13/3
A Vil ) Net sales (millions of yen) 426,262 309,196 355,910 396,732 400,252
FEEBEAZ(EAM) Gross profit (millions of yen) 34,655 25,609 29,217 33,518 34,580
Fo EREFIZEER (%) Gross profit to net sales ratio (%) 8.13 8.28 8.21 8.45 8.64
2XEMNEBERH) Operating income (millions of yen) 5,559 204 4,899 6,634 7,310
EEFEE (%) Operating income to net sales ratio (%) 1.30 0.07 1.38 1.67 1.83
REFR (AB%) (BAH) Ordinary income (Aloss) (millions of yen) 5,115 87 4,691 6,714 7,827
REFIEE (%) Ordinary income to net sales ratio (%) 1.20 A0.03 1.32 1.69 1.96
LHIEAI R (A#i18%) (BHHE) Net income (Aloss) (millions of yen) 1,619 A\5,133 3,293 4,202 5,276
BEC2EA(ERAA) Equity (millions of yen) 30,540 26,053 29,372 33,003 37,708
BCEALR (%) Equity ratio (%) 15.91 15.12 16.49 16.89 19.17




IR ZStE « FhERME (GFHE) | profitability and Efficiency (Consolidated)
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HEERENEER (%) Return on assets (ROA) (%) 2.66 A0.05 2.63 3.44 3.98
BCEAREFEER (%) Return on equity (ROE) (%) 16.75 20.34 15.97 20.34 20.76

L REERRAISE =B EEMIR) X100

BEEAREFRE=REHE MEEAR+ Z OO EFIRRETER) HIF) X 100

Notes: Return on assets = Ordinary income/Total assets (Year-end) X 100
Return on equity = Ordinary income/(Shareholders’ equity +Accumulated other comprehensive income) (Year-end) X 100
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JREH Fiscal years ended '09/3 '10/3 '11/3 '"12/3 '13/3
WEALERE ([) Total assets turnover (times) 222 1.79 2.00 2.03 2.03
F—N=~y KL TH (%) SG&A expenses to gross profit ratio (%) 83.96 99.20 83.23 80.21 78.86

X MEAOGER=F LS HBEEMR)
F—IN=~Ny FLIF=BRFERV—HEERE 7 LHEFZRE X100
Notes: Total assets turnover = Net sales/Total assets (Year-end)

SG&A expenses to gross profit ratio = Selling, general and administrative expenses/Gross profit X 100
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O %F% (5B Operating income (right scale)

(B M. millions of yen)

SREH Fiscal years ended '11/3 '12/3 '13/3
EERR bl Sales 63,268 17.8% 68,861 17.4% 66,566  16.6%
Industrial Equipment & Tools ‘=ZFlz Operating income 965 1,586 1,703
TSR bl Sales 69,968 19.7 87,713 2241 87,307 21.8
Machine Tools EEFE Operating income 2,119 3,074 3,127
5% - Bt - 25 bl Sales 94,473  26.5 99,409 2541 103,158  25.8
Housing, Air & Fluidic Control ‘= %Fl2% Operating income 2,073 2,187 2,828
BE- 97T bl Sales 41,533 1.7 43,356 10.9 44,498 111
Building Supplies & Exterior =ZFlz Operating income 912 919 1,164
R bl Sales 20,219 5.7 25,645 6.5 29,466 7.4
Construction Machines EEFE Operating income 199 403 561
Z Dfth bl Sales 66,448 18.6 71,746 18.0 69,255 17.3
Other EEFZ (A38K)  Operating income (Aloss) 1,371 1,535 22,074
S£HtET b= Sales 355,910 100.0% 396,732  100.0% 400,252  100.0%
Total EEFE Operating income 4,899 6,634 7,310




ZEME - 1Y/ 0) 3545 ((EFE) | safety and Per Share Data (Consolidated)
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Interest-bearing Debt and Debt to Total Asset Ratio
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BEHFasE Interest-bearing debt

OGFFEMEILE Debt to total asset ratio

JREH Fiscal years ended

'11/3 '12/3 '13/3
BHFaEEAN) Interest-bearing debt (millions of yen) 49171 47,219 40,314 34,947 32,357
BHHFEEEER(%) Debt to total asset ratio (%) 25.61 27.41 22.64 17.88 16.45
*v RD/EL T F Net debt to equity ratio 0.64 0.91 0.48 0.13 0.09

& BFFARLER=FFFaMl #HEAX100
*v FD/EL P *= (BRIFEBE-RERUVESR)  MGEEEX+Z OO DIEHSERETER)
Notes: Debt to total asset ratio = Interest-bearing debt/Total assetsx 100

Net debt to equity ratio = (Interest-bearing debt— Cash and time deposits)/(Shareholders’ equity+Accumulated other comprehensive income)

1#RE 72 V) SRR &

1RRG V) AR RE

Net Income (~\loss) per Share

o

20
10 ‘ |

y £

430 '09/3 '10/3  '11/3  '12/3  '13/3

Net assets per Share

'09/3 '10/3 '11/3 '12/3 '13/3

(M. yen) (. yen)
30 200

JREH Fiscal years ended

'11/3 '12/3
115 72 ) SHIRAI (AHFEHE%) (B) Net income (A loss) per share (yen) 7.43 £A\24.03 15.22 19.37 24.21
1 ¥k 72 4) FEEE (D) Net assets per share (yen) 143.35 120.48 135.73 151.91 172.81
BAch k2R (FHF) Average number of shares outstanding (thousand) 218,102 213,634 216,429 216,915 217,954
ARRTEGEH () (BCHRBER ) Yearend number of shares issued (thousand) [excluding treasury stock] 213,040 216,244 216,398 217,259 218,203

A BELDEEE= (MEEAR+ T OO BEFIRREE) HRRETERIS

Note: Net assets per share = (Shareholders’ equity +Accumulated other comprehensive income)/Year-end number of shares issued

[4]
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Consolidated Financial Statements

Ef4%IBE55 | Balance Sheets

(7M. millions of yen)

JREH Fiscal years ended '09/3 '10/3 '"11/3 '"12/3 '13/3
BEDE Assets
mENEE Current assets 149,967 131,405 139,510 160,185 159,640
HE&RUHES Cash and time deposits 29,548 23,394 26,188 30,653 28,911
SWMFHR U5 HE Notes and accounts receivable 94,406 84,164 92,071 107,696 109,717
- EVEE Inventories 17,244 16,677 14,262 14,436 14,018
RIS EE Deferred tax assets 1,968 1,266 1,960 2,729 2,939
Z Dt Others 8,178 6,822 5,977 5,526 4,336
= EIEES Less allowance for doubtful receivables 21,377 2919 2949 857 2282
BE&E Fixed assets 42,031 40,863 38,573 35,254 37,099
BREEERE Property, plant and equipment 16,353 17,253 16,852 16,637 18,190
BMRUEEY Buildings and structures 3,547 4,355 4,097 3,969 4,254
T Land 10,551 10,716 10,969 11,007 11,683
Z Dfth Others 2,254 2,181 1,785 1,660 2,252
EWEEEE Intangible fixed assets 2,313 2,051 1,849 2,472 4,069
BEZOMDEE Investments and other assets 23,364 21,558 19,870 16,144 14,840
WERMIS Investments in securities 6,148 8,130 7,811 7,410 7,587
REI&EEE Long-term loans receivable 4,575 4,710 4,387 4,274 2,770
RIS EE Deferred tax assets 8,866 5,481 5,250 2,844 1,723
Z Dt Others 5,221 4,967 4,521 4,073 3,898
EEEIEES Less allowance for doubtful receivable 1,447 21,730 22,100 A2,458 21,140
BEEAE Total assets 191,999 172,268 178,084 195,440 196,740
BfEDEE Liabilities
REEE Current liabilities 142,380 131,374 144,806 152,466 149,854
TUFHRUEHS Notes and accounts payable 102,074 89,812 98,611 117,999 116,176
EHEAE Short-term loans 34,602 35,822 40,062 28,340 27,417
B55|%% Accrued bonuses 733 449 745 1,138 1,285
Z Dt Others 4,969 5,290 5,387 4,987 4,975
BE& & Long-term liabilities 17,300 14,169 3,071 9,152 8,216
REEAE Long-term debt 14,569 11,396 251 6,606 4,940
ERHETEI14E Accrued retirement benefits for employees 235 264 331 336 336
HERBEFEIHE Accrued retirement benefits for officers 31 18 21 37 41
Z Dfth Others 2,463 2,490 2,467 2,171 2,898
afE&Et Total liabilities 159,680 145,544 147,878 161,618 158,070
HIEEDER Net assets
HEEX Shareholders’ equity 31,863 26,412 29,738 33,586 37,470
EAXE Common stock 20,644 20,644 20,644 20,644 20,644
EAXRRE Capital surplus 6,777 6,777 6,777 6,777 6,789
LilkaSESeS Retained earnings 6,636 805 4,109 7,855 11,617
B Less treasury stock, at cost A2,194 21,814 1,793 1,691 1,580
Z DO BIEFERETEE Accumulated other comprehensive income 1,323 359 \366 \582 237
Z DB MEEATlELES Unrealized holding gain (£\loss) on securities 21,032 AT6 59 A52 652
RIEN y DA% Deferred hedge gain (2loss) 24 25 29 5 A32
ABBERAEHTE Foreign currency translation adjustments 2316 2308 455 536 1382
ik FHiE Subscription rights to shares 89 173 233 275 335
DEHERS Minority interests 1,689 497 600 542 625
MEEAS Total net assets 32,319 26,724 30,205 33,821 38,669
BfEMEESS Total liabilities and net assets 191,999 172,268 178,084 195,440 196,740




f@:’ﬁﬁﬂ’]’ ?%Eg i Consolidated Financial Statements

|?§ﬁ§1‘§% | Statements of Operations

(B7AM.millions of yen)

b= Net sales 426,262 309,196 355,910 396,732 400,252
o LR Cost of sales 391,606 283,586 326,693 363,213 365,671
Fo E#EFI 2% Gross profit 34,655 25,609 29,217 33,518 34,580
REERV—REER Selling, general and administrative expenses 29,095 25,405 24,317 26,883 27,269
R Operating income 5,559 204 4,899 6,634 7,310
EESRE Non-operating income 1,937 1,544 1,600 1,647 1,864
SIS Interest income 1,347 999 1,162 1,224 1,263
S YL Dividends income 241 182 130 138 220
% Dt Others, net 348 361 308 284 380
EXNERA Non-operating expenses 2,381 1,836 1,809 1,568 1,348
FIFIE Interest expenses 1,838 1,336 1,344 1,233 1,088
Z DAt Others, net 543 499 464 334 259
EEFE (ABX) Ordinary income (£ loss) 5,115 87 4,691 6,714 7,827
HFRIFZE Extraordinary gains 28 291 147 290 160
ESFlE=ES Extraordinary losses 2,064 1,768 1,326 164 1,144
Ble S TRaT L TR (A fiHEX) Net income (£ loss) before income taxes and minority interests 3,079 \1,565 3,512 6,839 6,842
EABL ERBRUBESR Current income taxes 724 402 740 932 941
EABEHEE Deferred income taxes 835 3,376 2568 1,719 547
EABIEAE Total income taxes 1,559 3,779 171 2,652 1,489
DYk EBI TR L HMF I (A FEER)  Net income (Lloss) before minority interests — A\5,344 3,340 4,187 5,353
DEMREFEE (LBXK) Minority interests in income (£loss) 2100 A211 46 A4 77
L HAER 28 (A B K) Net income (2loss) 1,619 25,133 3,293 4,202 5,276
| Xvvra-- 7JO-58REFE | Statements of Cash Flows N
(7M. millions of yen)
JREHR Fiscal years ended '09/3 '10/3 '11/3 '12/3 '13/3
BEEEICLS Xy 70O— Net cash provided by (Aused in) operating activities 10,598 1,539 10,958 11,602 5,729
REREICL DX vy 70— Net cash used in investing activities 1,362 21,611 AT15 ANT24 3,329
BFSEENC LA ¥ vy 2 - 7O— Net cash used in financing activities 11,945 3,301 ANT,669 NG440 AN\4,323
HERVIBEREMIRIBEELE Effect of exchange rate changes on cash and cash equivalents 2240 35 65 A35 111
BHE&RUBELEEMOIEREE Increase (£ decrease) in cash and cash equivalents 22,949 26,416 2,507 4,402 21,812
BEeRUVBEERENOHEES Cash and cash equivalents at beginning of year 32,174 29,255 22,959 25,654 30,447
FRERICHESIBERVELRSY DN Increase in cash and cash equivalents from newly consolidated subsidiary 29 120 187 390 61
B2 RUBELREMOHERES Cash and cash equivalents at end of year 29,255 22,959 25,654 30,447 28,696
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Non-consolidated Financial Statements

Ef4%IBE55 | Balance Sheets

(7M. millions of yen)

JREHA Fiscal years ended '09/3 '10/3 '"11/3 '"12/3 '13/3
BEDE Assets
mENEE Current assets 147,547 125,651 132,351 145,347 145,355
EIE&E Fixed assets 44,377 43,867 42,242 40,574 41,761
BEEEE Property, plant and equipment 11,145 12,028 11,815 12,416 13,652
EWEEEE Intangible fixed assets 1,575 1,535 1,635 2,322 3,852
BEZ DMOERE Investments and other assets 31,656 30,304 28,891 25,835 24,256
BEAE Total assets 191,924 169,519 174,594 185,922 187,117
BfEDE Liabilities
mEAE Current liabilities 145,776 130,388 143,084 145,116 143,797
BE& & Long-term liabilities 16,132 12,918 1,952 8,516 7,306
afEasEt Total liabilities 161,908 143,306 145,036 153,632 151,104
HIEREDEE Net assets
HEEX Shareholders’ equity 30,899 26,148 29,293 32,127 35,159
BExs Common stock 20,644 20,644 20,644 20,644 20,644
BRREE Capital surplus 6,777 6,777 6,777 6,777 6,789
FERRE Retained earnings 5,671 540 3,664 6,396 9,306
BE#R Less treasury stock, at cost 22,194 1,814 1,793 1,691 1,580
5Tl - MEEEE Valuation and translation adjustments 21971 109 30 2113 517
Z D EMEESTHEELES Unrealized holding gain (2loss) on securities 2996 2134 1 2119 550
BEANY ViEH Deferred hedge gain (A\loss) 24 25 29 5 32
kT e Subscription rights to shares 89 173 233 275 335
EEAE Total net assets 30,016 26,212 29,557 32,289 36,013
BEMEESE Total liabilities and net assets 191,924 169,519 174,594 185,922 187,117
BEREEESE Statements of Operations

(B7 M. millions of yen)

Fiscal years ended '12/3 '13/3
b= Net sales 373,161 268,363 305,729 344,308 349,152
5o LA Cost of sales 351,711 253,062 288,289 322,705 326,252
Fo L #EFI % Gross profit 21,449 15,300 17,440 21,602 22,899
REERV—REEE Selling, general and administrative expenses 17,052 15,118 14,395 17,073 17,851
EEFE Operating income 4,396 182 3,044 4,528 5,047
RSN Non-operating income 2,119 2,606 2,374 1,781 2,313
EENER Non-operating expenses 2,217 1,698 1,637 1,503 1,313
EEAE Ordinary income 4,298 1,090 3,781 4,806 6,047
HFRIFZE Extraordinary gains 51 — 36 485 160
ESZLE=ES Extraordinary losses 1,250 1,947 1,223 153 956
5|57 L HB AR (A IR LK) Net income (Aloss) before income taxes 3,099 857 2,594 5,137 5,251
EABL ERBRUBER Current income taxes 48 64 57 76 239
EABEHEE Deferred income taxes 1,548 3,477 2590 1,671 580
EABESE Total income taxes 1,597 3,541 2532 1,748 819
L HABER S (A FHEK) Net income (2loss) 1,502 4,398 3,127 3,389 4,431

A7 YESBEHNEE  YUASA TRADING CO., LTD.
T103-8570 RRERFRX AABAEEET13%F105  13-10, Nihonbashi Odenmacho, Chuo-ku, Tokyo 103-8570, Japan



