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== Operating Results and Financial Position (Consolidated) #&sk#& - MBikEE (E#%)

bl
Net Sales

(B 7M.~ millions of yen)

ST BRI - ST EREFIRRSR

Gross Profit and Gross Profit to Net Sales Ratio

(B 73/ millions of yen)

(%)

500,000 50,000 10.00
400,000 40,000 9.00
300,000 30,000 8.00
200,000 20,000 7.00
100,000 10,000 6.00
0 "16/3 1713 '18/3 "19/3 '20/3 0 16/3 1713 18/3 19/3 '20/3 5.00
WSS ERRFIZE  Gross profit
@5 LHAFIZEZE  Gross profit to net sales ratio
R - BEFRR REFZE - FEFER
Operating Income and Operating Income to Net Sales Ratio Ordinary Income and Ordinary Income to Net Sales Ratio
(& 75 M.~ millions of yen) (%) (B 7M. millions of yen) (%)
14,000 3.00 15,000 3.00
10,500 250
10,000 2.00
7,000 2.00
5,000 1.00
3,500 1.50
0 "16/3 17/3 '18/3 "19/3 '20/3 0 0 "16/3 17/3 "18/3 "19/3 '20/3 0
WEZFE  Operating income WAREFZE  Ordinary income
@ #7285 Operating income to net sales ratio @XFEFIZEE  Ordinary income to net sales ratio
HRHKEICIRET 5 L EAMTIZE BE&EA - BCEALE
Profit attributable to owners of parent Equity and Equity Ratio
(& 73 M. millions of yen) (&7 M.~ millions of yen) (%)
10,000 100,000 36.00
8,000
75,000 32.00
6,000
50,000 28.00
4,000
25,000 24.00
2,000
0 16/3 "17/3 '18/3 "19/3 '20/3 0 '16/3 "17/3 "18/3 19/3 20/3 20.00
HEZEX Equity
@ECEARLLE Equity ratio
JREHA Fiscal years ended ’16/3 17/3 ’18/3 19/3 ’20/3
=r=(EA[A) Net sales (millions of yen) 442,042 446,335 461,749 493,627 491,348
F LT (ERA) Gross profit (millions of yen) 40,539 42,655 43,868 47,702 47,080
7o FHAFIZEER (%) Gross profit to net sales ratio (%) 9.17 9.56 9.50 9.66 9.58
=ZEFE(EAA) Operating income (millions of yen) 10,357 10,923 11,402 12,517 11,871
BEFREE (%) Operating income to net sales ratio (%) 2.34 2.45 2.47 2.54 2.42
BREFZZEEHH) Ordinary income (millions of yen) 11,039 11,704 12,149 13,437 12,804
BEFIZE (%) Ordinary income to net sales ratio (%) 2.50 2.62 2.63 2.72 2.61
MMM ICIRE T 5 LERFIFZE (B M) Profit attributable to owners of parent (millions of yen) 7,190 7,777 8,261 9,038 8,950
BoEA(BHHA) Equity (millions of yen) 56,727 64,244 71,661 76,651 80,684
BOBEARER (%) Equity ratio (%) 27.96 29.61 30.49 30.94 34.03




Profitability and Efficiency (Consolidated) urastE - shaets (:E#k)
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B EAR LA 28R HWEERETRE
Return on Equity (ROE) Return on Assets (ROA)
(%) (%)
20.00 6.00
5.00
15.00
.\.\._.\. 4.00
10.00 3.00
2.00
5.00
1.00
0 '16/3 17/3 '18/3 '19/3 '20/3 0 '16/3 1713 '18/3 '19/3 '20/3
JREHA Fiscal years ended "16/3 17/3 "18/3 "19/3 "20/3
B2 & A Y HAFEF 28R (%) Return on equity (ROE) (%) 13.21 12.86 12.16 12.19 11.38
IAEEREFZEER (%) Return on assets (ROA) (%) 5.41 5.58 5.38 5.57 5.28
E 1. BECEALBMTIRE = oM E CRE T 5 LI HE - BiIRTFHESEAX 100
2. MEEREFRE=_REFE e - BRFTHREEX 100
Notes: 1. Return on equity=Profit attributable to owners of parent / Average total equity x 100
2. Return on assets = Ordinary income/Average total assetsx100
HEARE R F—NN—~vy KL >F
Total Assets Turnover SG&A Expenses to Gross Profit Ratio
(f&times) (%)
2.50 100.00
A? e
2.00 80.00 _ _ _ R _
1.50 60.00
1.00 40.00
0.50 20.00
0 "16/3 1713 "18/3 '19/3 '20/3 0 '"16/3 "17/3 '18/3 '19/3 '20/3
JREHA Fiscal years ended "16/3 "17/3 "18/3 19/3 "20/3
BEARDOERR (1Z) Total assets turnover (times) 2.18 2.06 1.96 1.99 2.07
F—IN—=~Ay KL ST (%) SG&A expenses to gross profit ratio (%) 74.45 74.39 74.01 73.76 74.78

E 1L REAEEER=F LS HREEM@FR)
2.F=N=~y LY F=RFTERV—HREEE 5 LHEFIZEX 100
Notes: 1. Total assets turnover = Net sales/Total assets (Year-end)
2. SG&A expenses to gross profit ratio = Selling, general and administrative expenses/Gross profit x 100



== Operating Results by Business (Consolidated) =gt5x> ME$R (&)

2020 5 3 AHATE L= LE

2020 Sales Composition by Business

Construction
Machines
7.6%

TSRHE
Machine Tools
24.9%

BE-IIATUT7
Building Supplies & Exterior

11.9%

8% - EH - 2280

EERMRS
Industrial Equipment &

Housing, Air & Fluidic Control Systems
33.0%

TSR

Machine Tools

(B 73/~ millions of yen)

(B 73 M. millions of yen)

140,000 6,000
105,000 4,500
70,000 3,000
35,000 1,500
0 '16/3 1773 "18/3 "19/3 '20/3 0

BE-IJATU7
Building Supplies & Exterior

(&7 M.~ millions of yen)

(&7~ millions of yen)

60,000

40,000

2,100

ERTES

Industrial Equipment & Tools

(B 73 millions of yen) (B 73 millons of yen)

75,000 2,400

25,000

0 '16/3 1713 '18/3 '19/3 '20/3 0

5% - BM - 250
Housing, Air & Fluidic Control Systems

(&7 M. millions of yen)

(&7 M. millions of yen)

180,000

6,000

135,000

90,000

0 "16/3 1713 "18/3 '19/3 '20/3 2,000

R
Construction Machines

(B 7. millions of yen) (B 7M.~ millions of yen)

40,000 1,000

0 '16/3 1713 '18/3 '19/3 '20/3 0 0 '16/3 1713 '18/3 '19/3 '20/3 0
WELES (EE) Sales (left scale) NELES(EERE) Sales (left scale)
@72 (ABEX)  Operating income (right scale) @ %FzE (FBEX)  Operating income (right scale) (7M.~ milions of yen)
JREHA Fiscal years ended "16/3 17/3 18/3 19/3 '20/3
EEREIR bl Sales 63,169 14.3% 64,655 14.5% 70,418 15.3% 73,043 14.8% 70,056 14.3%
Industrial Equipment & Tools EEFZ Operating income 1,420 1,624 2,123 2,294 1,329
TS b= Sales 116,747 26.4 110,116 24.7 114,843 24.9 130,555 26.4 122,426 24.9
Machine Tools HEF Operating income 4,968 4,715 5213 5,905 5,300
{£5% - &t - 250 bl Sales 127,901 28.9 139,058 31.2 144,820 31.4 152,105 30.8 162,419 33.0
Housing, Air & Fluidic Control Systems =2 71| 2% Operating income 4,239 5,185 4,905 5,012 5,463
BE - TIZXF)T bl Sales 47,720 10.8 49,002 11.0 51,652 11.2 56,233 11.4 58,259 11.9
Building Supplies & Exterior EEFE Operating income 1,269 1,388 1,684 1,686 1,885
EEERE bl =) Sales 34,775 7.9 35,156 7.9 33,350 7.2 34,355 7.0 37,2715 7.6
Construction Machines EEFE Operating income 933 878 942 854 915
Z Dfth b= Sales 51,728 11.7 48,346 10.7 46,663 10.0 47,333 9.6 40912 8.3
Other EEF R Operating income N 2473 A 2,869 N\ 3,466 N\ 3,235 A 3,023
Xt Ca = Sales 442,042 100.0% 446,335 100.0% 461,749 100.0% 493,627 100.0% 491,348 100.0%
Total EEFZ Operating income 10,357 10,923 11,402 12,517 11,871

AT A2 MIREDORAELEA 3499 BAMIE. EILHRELT A MIRBBL TOWAVWEMOBEEIEMPIGRIBHEETHY £,
Note: Adjustment of ¥3,499 million for segment profit is primarily expenses related to administrative operations not attributable to a reportable segment.



Safety and Per Share Data (Consolidated) &£t - 1# %7V IE4E (EiL) 04

BHFREROENFEELSE xvy S D/EL>F
Interest-bearing Debt and Debt to Total Asset Ratio Net Debt to Equity Ratio
(& 7M.~ millions of yen) (%) (f& . times)
12,000 6.00 0
10,000 5.00
20,10
8,000 4.00
A0.20
6,000 3.00
20.30
4,000 2.00
AN0.40
2,000 1.00 .\._d/\'
0 '16/3 17/3 '19/3 '20/3 0 2050 "16/3 17/3 '18/3 "19/3 '20/3
DHEHTFEE Interest-bearing debt
@G FIFEMEILE  Debt to total asset ratio
7RE7H] Fiscal years ended "16/3 "17/3 "18/3 "19/3 '20/3
HHFaEETH) Interest-bearing debt (millions of yen) 4,972 3,117 3,138 3,048 4,290
EFFERLER(%) Debt to total asset ratio (%) 2.45 1.44 1.33 1.23 1.81
vk D/E LT F () Net debt to equity ratio (times) A 0.45 A 0.47 A 0.46 A 0.44 A 0.49
E 1. BHFEMEIER=FFF&M/ #HEAX 100
2.%v FD/ELYF= (BHFRE-RLRUESR) BCEX
Notes: 1. Debt to total asset ratio = Interest-bearing debt/Total assetsx100
2. Net debt to equity ratio = (Interest-bearing debt—Cash and deposits)/Equity
1 #R&7 V) ZERHF 2% 1 ¥RV WIEE
Net Income per Share Net Assets per Share
(F.yen) (3.~ yen)
500 4,000
400
3,000
300
2,000
200
1,000
100
0 '16/3 17/3 "19/3 '20/3 0 '16/3 17/3 '18/3 '19/3 '20/3
7RE7H] Fiscal years ended "16/3 17/3 "18/3 '19/3 '20/3
1 #kY 7 b) M ERREFIZS (M) Net income per share (yen) 326.27 352.45 373.22 408.27 403.55
14K -0 B E (M) Net assets per share (yen) 2,573.88 2,910.02 3,236.29 3,464.20 3,635.18
s Average number of shares outstanding,
H 7 44 H
ARSI (F45) excluding treasury stock (thousand) 22,039 22,067 22135 22138 22,180
AR BT B (F) Year-end number of shares outstanding,
(B EERR <) excluding treasury stock (thousand) 22,039 22,076 22,143 22,126 22,195

E A BY Y HEE=8CEAR HRRTEMKEK
Note: Net assets per share = Equity/Year-end number of shares outstanding
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Consolidated Financial Statements

EIGMIEER

S EE %2R Consolidated Balance Sheets

(B7H. millions of yen)

R Fiscal years ended "16/3 "17/3 "18/3 19/3 ’20/3
HEEDER Assets
TRENEE Current assets 169,070 175,977 192,917 207,885 197,460
BHERUTES Cash and deposits 30,660 33,454 36,428 36,870 43,780
SFHRUTEE Notes and accounts receivable-trade 112,419 114,287 126,930 132,715 116,621
EFECEREE Electronically recorded monetary claims-operating 8,051 10,447 13,414 17,805 18,287
7o R ENERE Inventories 13,728 13,448 13,392 16,596 16,190
RIEB S EE Deferred tax assets 1,082 1,045 — — =
Z DAth Other 3,403 3,355 2,857 3,987 2,641
EEHEES Allowance for doubtful accounts A 275 A 61 2105 A 89 A 59
BEEEE Noncurrent assets 33,821 41,007 42,104 39,861 39,610
ERETEEE Property, plant and equipment 12,577 13,878 13,401 13,051 13,601
BEERETEEE Fixed assets for rent 169 189 225 248 320
B R UIEEY) Buildings and structures 2,537 2,804 2,717 2,562 2,847
R VRS Machinery and equipment 500 516 451 391 125
TE #HERUfEm Tools, furniture and fixtures 328 828 716 599 555
+ith Land 8,436 9,159 9,073 9,075 9,433
) — 2ERE Lease assets 606 367 217 162 101
EEIRENE Construction in progress — 12 0 10 218
EWEERE Intangible assets 4,686 6,586 5,588 4,245 5,192
Dhh Goodwill 9 2,034 1,702 1,372 2,907
Z DAth Other 4,677 4,551 3,886 2,872 2,285
BREZOMDERE Investments and other assets 16,557 20,542 23,114 22,565 20,816
BEFMEE Investment securities 8,544 10,739 12,783 11,296 9,335
REj&ikEE Long term a money claim 1,592 1,669 1,693 1,549 1,364
RIS EE Deferred tax assets - — 85 114 188
BT IR B EE Net defined benefit asset 3,092 4,893 5,454 6,436 6,718
Z Dty Other 3,755 3,850 3,751 3,740 3,703
I EES Allowance for doubtful accounts A 426 A 610 A 655 A 573 A\ 494
BEEAE Total assets 202,891 216,984 235,022 247,747 237,071
EEDER Liabilities
REAR Current liabilities 141,016 146,034 156,697 164,794 149,894
FTIFERVERS Notes and accounts payable-trade 122,095 114,318 122,987 129,554 114,952
EFCHRET Electronically recorded obligations-operating 3,585 16,535 19,228 19,093 18,555
REEAE Short-term loans payable 4919 3,117 3,138 3,048 3,489
1) — 2B Lease obligations 467 263 171 142 68
KIEATE Income taxes payable 2,480 2419 1,793 2,584 2,506
E55|4% Provision for bonuses 1,785 2,001 2,192 2,415 2,469
FEE55|4% Provision for directors’ bonuses 83 82 80 89 86
Z Dfth Other 5,599 7,295 7,106 7,866 7,766
EE & & Noncurrent liabilities 4,567 6,105 6,146 5,834 6,148
REEAS Long-term loans payable 53 — — — 801
1) — &7 Lease obligations 159 151 175 131 135
BEHREaRE Deferred tax liabilites 1,568 2,841 2,707 2,304 1,337
ZEEREE»s 4L Provision for directors’ retirement benefits 33 86 92 99 132
HRIGEH5IEL Provision for share-based remuneration — — — 49 107
BAKKIBNEILS Fordisors ond sher affcers) " - - - al 80
BRAFICHRIE8E Net defined benefit liability 457 615 644 638 705
Z Dith Other 2,293 2,411 2,526 2,568 2,847
BfEaE Total liabilities 145,583 152,140 162,844 170,628 156,042
HIEE DR Net assets
HEEK Shareholders’ equity 53,040 58,341 64,458 70,630 76,356
EXxE Capital stock 20,644 20,644 20,644 20,644 20,644
EXRIEL Capital surplus 6,778 6,775 6,765 6,785 6,804
lEas IS Retained earnings 26,945 32,207 38,257 44,654 50,269
El=i Treasury stock N1,327 N1,284 1,209 AN1,454 1,362
Z DO BIEFBERETEE Accumulated other comprehensive income 3,686 5,902 7,202 6,020 4,327
Z O E s FHEEES Jaluaton diference on avaliable-for-sale 1,862 3,335 4,790 3,715 2,515
HRIEN v DB Deferred gains or losses on hedges 5 A8 N 24 N 0
ERBRERREHTE Foreign currency translation adjustment 105 A T0 213 AN 127 A110
REHE T IC 1R 2 AR RETER Remeasurements of defined benefit plans 1,713 2,645 2,449 2,432 1,921
T e Subscription rights to shares 468 499 497 396 299
FEZ MR ERFD Non-controlling interests 11 100 18 7 45
MEESE Total net assets 57,307 64,844 72,177 77,118 81,028
BfEMEESET Total liabilities and net assets 202,891 216,984 235,022 247,747 237,071




Consolidated Financial Statements

EIGMIEER

EfEIEZEETE = Consolidated Statements of Operations

(B7H. millions of yen)

R Fiscal years ended "16/3 "17/3 "18/3 19/3 ’20/3
=] Net sales 442,042 446,335 461,749 493,627 491,348
bl X i Cost of sales 401,502 403,680 417,880 445,924 444,268
o BRI Gross profit 40,539 42,655 43,868 47,702 47,080
REERV—EEE Selling, general and administrative expenses 30,181 31,731 32,465 35,184 35,208
EENE Operating income 10,357 10,923 11,402 12,517 11,871
HEINE Non-operating income 1,822 1,951 1,847 2,004 2,050

ZEFE Interest income 1,290 1,268 1,304 1,389 1,420
SZHE LS Dividends income 198 206 220 247 262
Z DOfth Other 332 476 322 367 367
EEIER Non-operating expenses 1,141 1,170 1,100 1,084 1,117
FIFIE Interest expenses 989 935 966 1,056 1,032
Z Dfth Other 151 234 133 28 84
FEFE Ordinary income 11,039 11,704 12,149 13,437 12,804
471 F) 25 Extraordinary income 112 253 59 13 575
HERIIE % Extraordinary loss 396 305 66 36 132
B S PR BRI 2 :gfgrg’:té’em’e income taxes and minority 10,754 11,652 12,142 13,414 13,247
EABL. ERBRUOEER Income taxes-current 3,591 3,665 3,556 4,333 4,556
HEABEREE Income taxes-deferred N 38 199 321 35 A\ 233
EAFBESE Income taxes 3,552 3,864 3,878 4,368 4,323
WHEAFEF) 25 Profit 7,201 7,788 8,264 9,045 8,923
EFEMEICRET 2 LEIMFZE (A #i8%)  Profit (2 loss) attributable to non-controlling interests 1 10 3 7 26
Btk ECIRE T 2 HEMAIR Profit attributable to owners of parent 7,190 7,777 8,261 9,038 8,950
B v v a2 - JO—5HEE Consolidated Statements of Cash Flows (&, millons of yen)

R H] Fiscal years ended 16/3 17/3 18/3 19/3 ’20/3
BEEEICLBX vy - TH— ’;‘fttlvfﬁzz provided by (- used in) operafing 9,114 11,908 6,645 4,387 12,970

FEEEC LB X vy 7O l;lcettivcneilzz provided by (2 used in) investing A 589 A 3652 A 1355 A 873 22843
BIEEEC LB X vy Y2 - TO— ’;‘;twclﬁzz provided by (4 used in) financing A 8982 A 5501 £ 2418 A 3182 A 3509

. ey - P Effect of exchange rate change on cash and
NS =S

RERVREEAEWICHR I BEZEE cash equivalents AA37 2134 22 A 86 3
e RUBEFENOREHEE ’;‘gﬁlﬁgﬁze (¢ decrease) in cash and cash A 504 2,618 2,803 246 6,620
HeRUBREEEMOEHEXRS Cash and cash equivalents at beginning of period 31,031 30,436 33,239 36,203 36,626
HAEE ISR L RUIBEERFZEYD  Increase in cash and cash equivalents from _ 190 _ 177 _
EINEE newly consolidated subsidiary

IBEEFEHEDEHICHESEE EU  Increase in cash and cash equivalents resulting _ 63 70 B _
HEREYDIEINEE from merger with unconsolidated subsidiaries

HE&RUBREREMOERZS Cash and cash equivalents at end of period 30,436 33,239 36,203 36,626 43,246
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Corporate Information (as of March 31, 2020)

Corporate Profile
Company Name

YUASA TRADING CO., LTD.

Head Office 7, Kanda-Mitoshirocho, Chiyoda-ku, Tokyo
Founded March 1666

Established June 25,1919

Capital 20,644 million

Employees 2,242 (Consolidated) 1,030 (Non-consolidated)

Board of Directors and Auditors (as of April 1st, 2020)

REBFRALR Hf f#z President & COO Hiroyuki Tamura*
REIFREHIHE {EEFARBEE Representative Director & Senior Managing Director Haruo Sanoki*
BB Hf FF— Senior Managing director Kenichi Tanaka*
HIER BHMERZ Managing Director Toshiyuki Takachio*
B & =i BE Director Noriyoshi Takahashi*
BUETE Rl EX Director Naomi Nakayama*
BRi51% L#E  E Director Kaoru Hirose*
B fEh BE Director Haruhiko Sako*
BT (k51 HIE & Director (Outside) Shinzou Maeda
B (%) F& %7 Director (Outside) Keiko Toya
BEER (BD) JKE] —%R Audit & Supervisory Board Member (Full-Time) Kazumi Mizumachi
BEER (BE) HAR HFe Audit & Supervisory Board Member (Full-Time) Yoshiyuki Furumoto

=
EER (35D
&=

(
(

Audit & Supervisory Board Member (Outside)
(

#BHE # Susumu Tsuruta
A 5 AH XE Audit & Supervisory Board Member (Outside) Mitsuhiro Honda
S BUER AR < SEUBRIIITREEEHE L THU T *Executive officer
*HNDIKR Stock Information
FEATETBERRTRIBEL oo 40,000,000 % Number of Authorized Shares............cccoveeeiioiee e 40,000,000 shares
RATHERIE 23,155,8821% Number of Issued Shares 23,155,882 shares

(BT 881,156 2= T)

(including treasury stock of 881,156 shares)

5 = GO 8,0624 Number of Shar€NOIAEIS .........c.voieeee et 8,062
AtFxE (EfL104%) Principal Shareholders

HE4 FEIRER (F#0)  FRRREESE (%) Name Number of Shares P}a(;;:;elr}t;%% é)f
BARSAT 1 - Y—ER 5049 9.19 (thousands) Shares (%)
EEERITHA A : '

- Japan Trustee Services Bank, Ltd. 2,049 9.19

BAYAZ—NZA b 1307 587
ERERITIRN &4 ' ) The Master Trust Bank of Japan, Ltd. 1,307 5.87
STATE STREET BANK AND
TRUST CLIENT OMNIBUS 918 412 STATE STREET BANK AND TRUST CLIENT OMNIBUS 918 412
A7 Y xRIBERS 789 3.54 Yuasa Tankyo Shareholding Association 789 3.54
BBH FOR FIDELITY PURITAN .
TR: FIDELITY SR INTRINSIC 650 2.91 BBH FOR FIDELITY PURITAN TR: FIDELITY SR 650 2.91
OPPORTUNITIES FUND INTRINSIC OPPORTUNITIES FUND
BT YR E AR 624 2.80 West Yuasa Yamazumi Shareholding Association 624 2.80
MRS =HERIRIT 594 2.66 Sumitomo Mitsui Banking Corporation 594 2.66
REBLT7YRE T AR 588 2.64 East Yuasa Yamazumi Shareholding Association 588 2.64
A7 Y EEHERFR%S 452 2.02 YUASA TRADING Employee Shareholding Association 452 2.02
S ¥ TEMA S 452 2.02 Daikin Industries, Ltd. 452 2.02

A TFRRBIEPI VB TTRRL TRV ET,
2. FHRUERICONTIE, B 2R L THEE L/IMIRE 3 LT
FNVIETTERRLTHEVET.
3. HFECHRN 881 THERBLTHEYETH, LEORMEDS
FROTHYET.

Notes: 1. The number of shares shown in the above list are rounded down to the nearest thousand shares.
2. The ratio of shareholding is calculated by deducting treasury stock and less than one thousand are

disregarded.

3. The Company holds 881 thousand shares as treasury stock, which is not included in the above table.



