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== Operating Results and Financial Position (Consolidated) #2

R - MBUKE G

#&)

bl Fo LHeFIZR - 5T AT RS
Net Sales Gross Profit and Gross Profit to Net Sales Ratio
(&7 milions of yen) (B 7M.~ millions of yen) (%)
500,000 45,000 10.00
400,000
30,000 8.00
300,000
200,000
15,000 6.00
100,000
0 1473 '15/3 '16/3 1713 1813 0 "14/3 "15/3 "16/3 1713 '18/3 4.00
WSS ERRFIZE  Gross profit
@5 LHAFIZEZE  Gross profit to net sales ratio
EENZE - BENER EERLE - FETEE
Operating Income and Operating Income to Net Sales Ratio Ordinary Income and Ordinary Income to Net Sales Ratio
(B 7M. millions of yen) (%) (B 7M. millions of yen) (%)
12,500 2.50 15,000 3.00
10,000 2.00
10,000 2.00
7,500 1.50
5,000 1.00
5,000 1.00
2,500 0.50
0 "14/3 '15/3 '16/3 "17/3 "18/3 0 '14/3 "15/3 "16/3 17/3 '18/3 0
WEZEFZ  Operating income WEEFE  Ordinary income
@ #7285 Operating income to net sales ratio @XFEFIZEE  Ordinary income to net sales ratio
HRHKEICIRET 5 L EAMTIZE BE&EA - BCEALE
Profit attributable to owners of parent Equity and Equity Ratio
(& 73 M. millions of yen) (&7 M.~ millions of yen) (%)
9,000 80,000 32.00
28.00
6,000
24.00
3,000
20,000 20.00
'14/3 '15/3 '16/3 "17/3 "18/3 0 "14/3 "15/3 "16/3 "17/3 '18/3 16.00
HEZEX Equity
@BEEARLLE  Equity ratio
JREHA Fiscal years ended 14/3 ’15/3 ’16/3 17/3 18/3
=r=(EA[A) Net sales (millions of yen) 442,213 441,723 442,042 446,335 461,749
sEEBEFZE(ERE) Gross profit (millions of yen) 37,306 38,740 40,539 42,655 43,868
e FIAFIZER (%) Gross profit to net sales ratio (%) 8.44 8.77 9.17 9.56 9.50
=ZEFE(EAA) Operating income (millions of yen) 9,518 9,815 10,357 10,923 11,402
BEFREE (%) Operating income to net sales ratio (%) 2.15 2.22 2.34 2.45 2.47
BeEflEE@EAM) Ordinary income (millions of yen) 9,782 10,353 11,039 11,704 12,149
REFRE (%) Ordinary income to net sales ratio (%) 2.21 2.34 2.50 2.62 2.63
MMM ICIRE T 5 LERFIFZE (B M) Profit attributable to owners of parent (millions of yen) 5,483 7,494 7,190 7,777 8,261
BoEA(BHHA) Equity (millions of yen) 44,045 52,155 56,727 64,244 71,661
BOBEARER (%) Equity ratio (%) 21.42 25.45 27.96 29.61 30.35

E 2015F3AMICHV T ERFAHOERT EBRBER L THN E T, IS,
Note: The Company retrospectively applies the changes to accounting policies conducted during the fiscal year ended March 31, 2015. Figures for the fiscal year ended March 31, 2014 are retrospectively reclassified accordingly.

2014%F 3 BHANMBEHEIC DV TIEMRIBHOEFERHL BV £ T,




Profitability and Efficiency (Consolidated)

UL 1E - S (EEE)
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B EAR LA 28R HWEERETRE
Return on Equity (ROE) Return on Assets (ROA)
(%) (%)
20.00 6.00
5.00 —
A
15.00 /
4,00
10.00 3.00
2.00
5.00
1.00
0 '14/3 '15/3 "16/3 "17/3 '18/3 0 "14/3 "15/3 "16/3 17/3 '18/3
JREHA Fiscal years ended "14/3 "15/3 "16/3 "17/3 18/3
B E A YT (%) Return on equity (ROE) (%) 13.42 15.58 13.21 12.86 12.16
IAEEREFZEER (%) Return on assets (ROA) (%) 4.86 5.04 5.41 5.58 5.36

& . BCERYHTEE = BSREICIRE T 2 YERAR HE - BIRTHECSEARX 100

2 MEERBHRE=REFIE HE - PRTHREEX 100

Notes: 1. Return on equity=Profit attributable to owners of parent / Average total equity x 100
2. Return on assets = Ordinary income/Average total assetsx100

HEARE R F—NN—~vy KL >F
Total Assets Turnover SG&A Expenses to Gross Profit Ratio
(f&.times) (%)
250 100.00
2.00 e 80.00 - - - - -
150 60.00
1.00 40.00
0.50 20.00
0 "14/3 "15/3 "16/3 "17/3 '18/3 0 "14/3 "15/3 '16/3 "17/3 '18/3
JREHA Fiscal years ended "14/3 "15/3 "16/3 "17/3 18/3
BEARDOERR (1Z) Total assets turnover (times) 2.15 2.16 2.18 2.06 1.96
F—IN—=~Ay KL ST (%) SG&A expenses to gross profit ratio (%) 74.49 74.66 74.45 74.39 74.01

F L RERAGR=F L5 HREE®FR)
2. F=N=~y FL Y F=BRFEERV—HKERE 5 ERFIZEX 100

Notes: 1. Total assets turnover = Net sales/Total assets (Year-end)

2. SG&A expenses to gross profit ratio = Selling, general and administrative expenses/Gross profit x 100



03 | = Operating Results by Business (Consolidated) ZE#&t7x> MER (E#k)

2018 £ 3 AT Es#EmkLt B
2018 Sales Composition by Business Industrial Equipment & Tools
ZOfth ﬁ#ﬂ%l%g N (B 75 millions of yen) (B milions of yen)
naustrial Equipmen 75000 2,400
Construction
Machines
7.2% 50,000 1,600
T3
Machine Tools
24.9%
25,000 800
BE-IJATUT
lﬁulgézg Supplies & Exterior LEQ . EM . E;E
jousing, Air & Fluidic Control Systems
31.4% 0 '14/3 '15/3 '16/3 1713 '18/3 0
T3 X3% - M - =3
Machine Tools Housing, Air & Fluidic Control Systems
(&73 M./ millions of yen) (& 73~ millions of yen) (&7 millions of yen) (&7 M. millions of yen)
120,000 6,000 150,000 6,000
120,000 5,000
90,000 4,000
60,000 3,000
30,000 2,000
0 "14/3 "15/3 '16/3 "17/3 '18/3 0 0 "14/3 "15/3 '16/3 1713 "18/3 1,000
BE-IIVATU7 EERRR
Building Supplies & Exterior Construction Machines
(& 73 M. millions of yen) (& 73 M.~ millions of yen) (&7 M.~ millions of yen) (&7 M.~ millions of yen)
60,000 1,800 40,000 1,000
30,000 750
20,000 500
10,000 250
0 '14/3 '15/3 '16/3 17/3 '18/3 0 0 '14/3 "15/3 '16/3 1713 '18/3 0
WELES (EE) Sales (left scale) WS (%) Sales (left scale)
@72 (ABEX)  Operating income (right scale) @ %FzE (FBEX)  Operating income (right scale) (7M.~ milions of yen)
7REH] Fiscal years ended "14/3 "15/3 "16/3 1773 '18/3
EEREIR bl Sales 59,266 13.4% 61,635 14.0% 63,169 14.3% 64,655 14.5% 70,418 15.3%
Industrial Equipment & Tools EEFE Operating income 892 923 1,420 1,624 2,123
TR bl Sales 95,113 215 106,236 241 116,747 26.4 110,116 24.7 114,843 24.9
Machine Tools HEF S Operating income 3,571 4,722 4,968 4,715 5,213
1F3% - &t - 25 =rs Sales 129,795 294 127,824 289 127,901 289 139,058 31.2 144820 31.4
Housing, Air & Fluidic Control Systems & 2= F1) 7% Operating income 4,282 3,895 4,239 5,185 4,905
BE - TIZXF)T bl Sales 48,337 109 48,094 109 47,720 10.8 49,002 11.0 51,652 11.2
Building Supplies & Exterior EERE Operating income 1,473 1,397 1,269 1,388 1,684
EEERE bl Sales 32913 74 33,538 7.6 34775 7.9 35156 7.9 33,350 7.2
Construction Machines EEFE Operating income 954 887 933 878 942
Z Dfth bl =) Sales 76,786 17.4 64,394 145 51,728 11.7 48,346 10.7 46,663 10.0
Other EEF R Operating income N\ 1,656 A 2,011 AN 2473 N 2,869 A\ 3,466
- Ca = Sales 442,213 100.0% 441,723 100.0% 442,042 100.0% 446,335 100.0% 461,749 100.0%
Total EEFE Operating income 9,518 9,815 10,357 10,923 11,402

E 1. 2015 E3AHAL Y. R [EFEMEHRIPI CEDTHWE LATHRAG T I > MR EORGEEE [EE - 4 - 2B CEVZEFELTSVET, ZOE
BICfFL, 2014 ESIRHAD LT X > MEBICOVWTIREBEARTEL BV ET,
2.7 A2 MIRDAEREA 3,466 BAMIE. EICHEELT AL MIBBL TV A VWS OEERPFIUFRIBRETHY £,
Notes: 1. Sales business of plant facility equipment for factories which was included in Industrial Equipment & Tools Division was reclassified into Housing, Air & Fluidic Control Systems Division starting from the
fiscal year ended March 31, 2015. Segment results for the fiscal year ended March 31, 2014 presented are reclassified to reflect such change.
2. Adjustment of ¥3,466 million for segment profit is primarily expenses related to administrative operations not attributable to a reportable segment.



Safety and Per Share Data (Consolidated) &£t - 1# %7V IE4E (EiL) 04

BHFREROENFEELSE xvy S D/EL>F
Interest-bearing Debt and Debt to Total Asset Ratio Net Debt to Equity Ratio
(&7 M. millions of yen) (%) (& times)
50,000 20.00 0.40
40,000 16.00 0.20
30,000 \ 12.00 0
20,000 8.00 20.20
10,000 4.00 2040 \
0 "14/3 "15/3 '16/3 17/3 '18/3 0 20.60 "14/3 "15/3 "16/3 "17/3 "18/3
DHEHTFEE Interest-bearing debt
@G FIFEMEILE  Debt to total asset ratio
7RE7H] Fiscal years ended 14/3 "15/3 "16/3 17/3 "18/3
FHHFa’E(EAM) Interest-bearing debt (millions of yen) 22,296 11,935 4972 3,117 3,138
BHFEREEE(%) Debt to total asset ratio (%) 10.84 5.83 2.45 1.44 1.33
Fvh D/E LA (1) Net debt to equity ratio (times) 2010 A 037 A 0.45 A 047 A 0.46
E 1. BHFEMEIER=FFF&M/ #HEAX 100
2.%v FD/ELYF= (BHFRE-RLRUESR) BCEX
Notes: 1. Debt to total asset ratio = Interest-bearing debt/Total assetsx100
2. Net debt to equity ratio = (Interest-bearing debt—Cash and deposits)/Equity
1 #R&7 V) ZERHF 2% 1 ¥RV WIEE
Net Income per Share Net Assets per Share
(F3.yen) (F3.yen)
400 3,500
3,000
300
2,500
2,000
200
1,500
1,000
100
500
0 '14/3 '15/3 "16/3 1713 '18/3 0 '14/3 '15/3 16/3 17/3 '18/3
7RE7H] Fiscal years ended "14/3 "15/3 "16/3 17/3 "18/3
1 #kY 7 b) M ERREFIZS (M) Net income per share (yen) 250.78 340.82 326.27 352.45 373.22
14K -0 B RE (M) Net assets per share (yen) 2,010.64 2,369.99 2,573.88 2,910.02 3,236.29
. Average number of shares outstanding,
H R 72 H
HRR IR (F45) excluding treasury stock (thousand) 21,865 21,989 22,039 22,067 22,135
AR BT B (F) Year-end number of shares outstanding,
(BE#XE &R excluding treasury stock (thousand) 21,906 22,006 22,039 22,076 22,143

AL 1T RE ) MEE=BCER T IIRRITEKRIE

2. 2015F10A 1 B T, HEAK10MRICOZ 1 DB S THAMHEEERHL E LAY, 2014FE 3 BHOIIE ICHFZMAMEERB U2 EMRE L. 1 #E 72 ) BHRIFIZER

P MEELEEL TH T,
Notes: 1. Net assets per share = Equity/Year-end number of shares outstanding

2. As of October 1, 2015, the Company conducted a 1-for-10 reverse stock split of its common stock. Indicated figures for net income per share and net assets per share were calculated supposing that

the reverse stock split was conducted at the beginning of the fiscal year ended March 31, 2014.



Consolidated Financial Statements

EIGMIEER

S EE %2R Consolidated Balance Sheets

(B7H. millions of yen)

R Fiscal years ended "14/3 "15/3 "16/3 "17/3 ’18/3
EEDER Assets
TRENEE Current assets 167,507 169,256 169,070 175,977 193,890
BHE2KRUTES Cash and deposits 26,690 31,256 30,660 33,454 36,428
ZIFHK VGRS Notes and accounts receivable-trade 121,553 121,083 120,470 114,287 126,930
BT ECEREE Electronically recorded monetary claims-operating — — — 10,447 13,414
- ENVERE Inventories 13,963 12,964 13,728 13,448 13,392
RIS EE Deferred tax assets 2,116 935 1,082 1,045 972
Z DAth Other 3,425 3,250 3,403 3,355 2,857
EHEHEES Allowance for doubtful accounts AN 243 N 234 AN 275 A 61 A 105
BEE&EE Noncurrent assets 38,162 35,641 33,821 41,007 42,250
BFHEEERE Property, plant and equipment 18,013 13,050 12,577 13,878 13,401
EERETEEE Fixed assets for rent 188 204 169 189 225
B R UIEEY) Buildings and structures 4010 2,670 2,537 2,804 2,717
R VRS Machinery and equipment 360 559 500 516 451
TE HEXVfES Tools, furniture and fixtures 358 342 328 828 716
T Land 11,575 8,516 8,436 9,159 9,073
) — Z&RE Lease assets 1,348 752 606 367 217
EEHIRENE Construction in progress 171 5 — 12 0
EETEERE Intangible assets 4,894 5,135 4,686 6,586 5,588
Dhh Goodwill 14 14 9 2,034 1,702
Z DAtk Other 4,880 5,121 4,677 4,551 3,886
BREZOMDERE Investments and other assets 15,254 17,455 16,557 20,542 23,260
BEBMII % Investment securities 8,659 9,665 8,544 10,739 12,783
RE&EE Long term a money claim 2,358 1,844 1,592 1,669 1,693
BEAFTICRIEE Net defined benefit asset 1,617 2,664 3,092 4,893 5,454
TRIET R EE Deferred tax assets - - - - 232
Z Dty Other 3,564 3,848 3,755 3,850 3,751
i EEES Allowance for doubtful accounts A 945 A\ 567 A\ 426 2610 A 655
BEEAE Total assets 205,669 204,897 202,891 216,984 236,141
EEDER Liabilities
REAR Current liabilities 152,794 146,041 141,016 146,034 156,697
FHFHRUE#HS Notes and accounts payable-trade 126,233 125,071 125,681 114,318 122,987
EFACERETR Electronically recorded obligations-operating — — — 16,535 19,228
REEASE Short-term loans payable 19,346 10,892 4919 3,117 3,138
) — X1&7 Lease obligations 283 163 467 263 171
KILNENTE Income taxes payable 819 2,891 2,480 2,419 1,793
E55|4% Provision for bonuses 1,396 1,506 1,785 2,001 2,192
%EBE55|4% Provision for directors’ bonuses 67 76 83 82 80
Z Dfth Other 4,647 5,439 5,599 7,295 7,106
BEE & & Noncurrent liabilities 7,729 6,171 4,567 6,105 7,266
REfEAE Long-term loans payable 2,950 1,043 53 — —
) — &7 Lease obligations 1,097 610 159 151 175
RIEH B8R Deferred tax liabilities 1,170 1,879 1,568 2,841 3,827
%R Provision for directors’ retirement benefits 46 35 33 86 92
BERTICRIaRE Net defined benefit liability 382 407 457 615 644
Z Dfth Other 2,083 2,195 2,293 2,411 2,526
BEf&EE Total liabilities 160,523 152,212 145,583 152,140 163,964
HIEEDER Net assets
BKEEX Shareholders’ equity 41,715 47,685 53,040 58,341 64,458
BEAXE Capital stock 20,644 20,644 20,644 20,644 20,644
EXRIEE Capital surplus 6,777 6,777 6,778 6,775 6,765
palkas S Retained earnings 15,765 21,626 26,945 32,207 38,257
B Treasury stock A 1471 A 1,363 A 1,327 A 1,284 A 1,209
Z DO BIEFISRETEE Accumulated other comprehensive income 2,330 4,470 3,686 5,902 7,202
7 OitE Ml mEES Valuation diference on avallable-for-sale 1825 2,591 1,862 3335 4,790
HRIEN v T8k Deferred gains or losses on hedges 6 8 5 A8 24
EBHRERREHTE Foreign currency translation adjustment 142 273 105 AT0 213
RRHG T IC 1R 2 AR RETER Remeasurements of defined benefit plans 640 1,597 1,713 2,645 2,449
kT HHE Subscription rights to shares 413 421 468 499 497
FEXECHRERS Non-controlling interests 686 107 111 100 18
MEESS Total net assets 45,146 52,684 57,307 64,844 72,177
BEMEESET Total liabilities and net assets 205,669 204,897 202,891 216,984 236,141

A1 2015F 3 RBICHEVWTIT - R A OER £ M RERA L TH Y ET.

B 3. SBENEEEUIE L0, MMERSFFEELVRIBELEL THYET,
Note: 1. The Company retrospectively applies the changes to accounting policies conducted during the fiscal year ended March 31, 2015. Figures for the fiscal year ended March 31, 2014 are retrospectively

reclassified accordingly.

2. Electronically recorded monetary claims-operating which were included in Notes and accounts receivable-trade under Current assets and Electronically recorded obligations-operating included in Notes
and accounts payable-trade under Current liabilities before or for the fiscal 2016, are presented separately from the fiscal 2017 due to their increased materiality.

NIV, 20145 3 RIAOBBHEIC OV T3 RMBROEMETHL TH 7.
2. 2016F 3 AHALIATICHWT [RBEE] O [FMFHRUTHE] ICEH TV [BFCHEE]. XU [RBEE] O [ZLFRRUE#HE] CEO TV [EFEH



Consolidated Financial Statements

EIGMIEER
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EfEIEZEETE = Consolidated Statements of Operations

(B7H. millions of yen)

R Fiscal years ended "14/3 "15/3 "16/3 "17/3 ’18/3
b= Net sales 442,213 441,723 442,042 446,335 461,749
bl X i Cost of sales 404,906 402,982 401,502 403,680 417,880
Fo L#EFIEE Gross profit 37,306 38,740 40,539 42,655 43,868
REERV—EEE Selling, general and administrative expenses 27,788 28,925 30,181 31,731 32,465
HEFE Operating income 9,518 9,815 10,357 10,923 11,402
HEINE Non-operating income 1,654 1,762 1,822 1,951 1,847

ZEFE Interest income 1,265 1,270 1,290 1,268 1,304
L Dividends income 147 163 198 206 220
Z DOfth Other 241 328 332 476 322
EEIER Non-operating expenses 1,390 1,224 1,141 1,170 1,100
FTIFE Interest expenses 1,091 1,062 989 935 966
Z Dfth Other 298 162 151 234 133
R Ordinary income 9,782 10,353 11,039 11,704 12,149
HERIFI 2 Extraordinary income 59 2,622 112 253 59
HERIIE % Extraordinary loss 212 800 396 305 66
Bi& SR L B :gfgrg’:té’em’e income taxes and minority 9,629 12,174 10,754 11,652 12,142
EABL. ERBRUSEESR Income taxes-current 1,301 3,308 3,591 3,665 3,556
EAB R Income taxes-deferred 2,766 1,428 N 38 199 321
YN e Income taxes 4,067 4,736 3,552 3,864 3,878
EPGEuElER3 Profit 5,561 7,438 7,201 7,788 8,264
EFEMEICRET 2 LEIMFZE (A #i8%)  Profit (2 loss) attributable to non-controlling interests 78 A\ 56 11 10 3
BailE CRET 2 LEMFR Profit atiributable to owners of parent 5,483 7,494 7,190 7,777 8,261

E2015FE3AMICHV TS RFAHOERTEWRBER L THN ET, ThICHV, 2014FE3 AHOBBHEIC OV TIBERMEBEDEBELHL THW ET,

Note: The Company retrospectively applies the changes to accounting policies conducted during the fiscal year ended March 31, 2015. Figures for the fiscal year ended March 31, 2014 are retrospectively

reclassified accordingly.

EiEF v v a2 - JO—ETEZ Consolidated Statements of Cash Flows

(B7F. millions of yen)

REE Fiscal years ended 14/3 "15/3 "16/3 17/3 18/3
BEFEICLEX vy - TH— Z‘Cettlvfﬁ:z provided by (- used in) operating 9,414 12,476 9,114 11,908 6,645
SEEB LB X vy L1 - TO— l;lcettivciﬁzz provided by (4 used in) investing 2 880 3550 A 589 2 3652 A 1355
BSEBNC S 3% rysa - 7O— o cash providedby (s used i) firancing A1I0  A1IS0 A8 N o
B4R UELESY %3 B EiE Effect of exchange rate change on cash and 205 345 A137 A 134 29
e = cash equivalents

HE&RUREREY DIEREE Egltjiaﬁ;?ze (~ decrease) in cash and cash A 3050 4,560 A 504 2618 2,893
Re2RUBRLFAEMOHEES Cash and cash equivalents at beginning of period 28,696 26,470 31,031 30,436 33,239
HREEICHE SRS RUIREREZEYO  Increase in cash and cash equivalents from

s ; n 824 - - 120 =
EHN%EE newly consolidated subsidiary
IBEREF AL EDEHICHESIE U Increase in cash and cash equivalents resulting _ _ _ 63 20
HEREYDIEINEE from merger with unconsolidated subsidiaries
HE&RUREREMORR%ZS Cash and cash equivalents at end of period 26,470 31,031 30,436 33,239 36,203

E I 2015E I AMICHEVTIT - A AHOEE 2 MRERA L THN T, ZhIZHEW, 2014F 3 AHOHBEEREIC OV TIIBRNBZOEELTHL BV ET,

Note: The Company retrospectively applies the changes to accounting policies conducted during the fiscal year ended March 31, 2015. Figures for the fiscal year ended March 31, 2014 are retrospectively

reclassified accordingly.
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Corporate Information (s of March 31, 2018)

Corporate Profile

Company Name YUASA TRADING CO., LTD.

Head Office 7, Kanda-Mitoshirocho, Chiyoda-ku, Tokyo
Founded March 1666

Established June 25,1919

Capital 20,644 million

Employees 2,015 (Consolidated) 932 (Non-consolidated)

Board of Directors and Auditors (as of April 1st, 2018)

REMFERE VS Representative Director Chairman Etsuro Sato
REBEHRALR BN f#z President & CEO Hiroyuki Tamura*
EISEHE EEFAES Senior Managing Director Haruo Sanoki*
BRI H BR— Managing Director Kenichi Tanaka*
B & BH R— Director Ryoichi Shirai*
EUf51% BHEBZ Director Toshiyuki Takachio*
B 15 F2Z NP Director Michihiro Suzuki*
ez = EE Director Noriyoshi Takahashi*
BT (k51 HIE & Director (Outside) Shinzou Maeda
BRRAR (141 KA R= Director (Outside) Eizou Haimoto
EER (B8 =ilF BAX Audit & Supervisory Board Member (Full-Time) Akio Miyazaki
BB (BE) JKET —3% Audit & Supervisory Board Member (Full-Time) Kazumi Mizumachi
BTG (141 #Bm & Audit & Supervisory Board Member (Outside) Susumu Tsuruta
BB (150 eSS Audit & Supervisory Board Member (Outside) Hideki Shimomura

A ARBIFRERAOHARMERE R EBHRIEPITREERB L TE
DS

*Executive officer

XD Stock Information
FEATPTREARTUIBE s 40,000,000k Number of Authorized Shares...........ccocovriiiiiieiiiic 40,000,000 shares
BT =2 5 s o 23,155,8821% NUmber of ISSUBA SHAIES.........coveieeeeeeeeee oo 23,155,882 shares
(BCH1,01287T#EET) (including treasury stock of 1,012,877 shares)

BRI oo 8,0864 Number of Shareholders ............cccoiiiiiii e 8,086
A#E (E(I104) Principal Shareholders

HE£ FERER (%) FEMREESR (%) Percentage of

Number of Shares
_ R Name Total Issued
BARS AT 1 - H—E2X o0 1007 (housand®)  Shares ()
ERURITHA S ' ' .
STATE STREET BANK AND Japan Trustee Services Bank, Ltd. 2,430 10.97
TRUST CLIENT OMNIBUS 837 3.78
STATE STREET BANK AND TRUST CLIENT OMNIBUS

ACCOUNT OMO02 505002 ACCOUNT OMO02 505002 837 3.78
BAYAZ—FZA B 823 371
BRI S ‘ The Master Trust Bank of Japan, Ltd. 823 3.71
A7 Y RBERE 728 3.29 Yuasa Tankyo Shareholding Association 728 3.29
BBH FOR FIDELITY PURITAN .
TR: FIDELITY SR INTRINSIC 650 2.93 BBH FOR FIDELITY PURITAN TR: FIDELITY SR 650 2.93
OPPORTUNITIES FUND INTRINSIC OPPORTUNITIES FUND
FEER L7 PR E G AR 596 2.69 West Yuasa Yamazumi Shareholding Association 596 2.69
MRS =FHERIRIT 594 2.68 Sumitomo Mitsui Banking Corporation 594 2.68
REBLT7 TR E T AFFS 566 2.55 East Yuasa Yamazumi Shareholding Association 566 2.55
B4 F D TEMASH 452 2.04 Daikin Industries, Ltd. 452 2.04
A7 Y EELERHGE 445 2.01 YUASA TRADING Employee Shareholding Association 445 2.01

A FHRRBIEVETRELTEY T,
2. FIFHRICSOWVTIE, BCHR 2 2R L TEH L/IMIRE 3 AT
VB TTRRLTHYET.
3. HFECHR 1012 FHREERELTEVETH. LRORKED
SBRNTHEYET,

Notes: 1. The number of shares shown in the above list are rounded down to the nearest thousand shares.
2. The ratio of shareholding is calculated by deducting treasury stock and less than one thousand are
disregarded.
3. The Company holds 1,012 thousand shares as treasury stock, which is not included in the above table.



