


BRERZ

Code of Conduct
HmEEEN AL & B N\ T B
Honesty and Trust Enterprise and Innovation Regard for the Individual
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Through our corporate activities, Yuasa Trading Co., Ltd. contributes to the further development of
prosperous, humanitarian societies by valuing mutually beneficial, symbiotic relationships in all countries
and regions of the world, with a focus on maintaining harmony with the global environment.
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;A% History

DCHEENEHRBICTEZE 16066 Founded in Kyoto by Shokuro Yuasa

MRadsEtaarmEs%s 1919  Established Yuasa Shichizaemon Shoten

SSGESEG TSR S 1962 Yuasa Hardware Co., Ltd. was listed on the Tokyo Stock Exchange

BAE Vo727 BE 1978  1st “Grandfair” held

EsEmEht et By ELER et sasE 1992 Yuasa Shoji Co., Ltd. merged with Yuasa Sangyo
BEEE I17YEBEHfist (Yuasa Trading Co., Ltd.).
The new company retained the names Yuasa
Shoji Co., Ltd. in Japanese and Yuasa Trading
Co., Ltd.

At A 288E R ([c T ammzELfrr o2 2014 Head office relocated to Kanda after 288 years

BIEESS0EE A2 %5 2016 350th anniversary
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Contributing to “Lifestyle and industry” support in
Japan and Asia

KRB RHAR
President & CEO

T i 1R 5P

Etsuro Sato

As a group of specialized trading companies contributing to
“lifestyle and industry” support, the Yuasa Trading Group engages in
trade, solution provision, design and construction, development and
manufacturing, and processing in relation to machine tools, industrial
equipment and tools, air and fluidic control systems, housing and
building supplies, construction machinery, energy, home appliances,
consumer goods and lumber.

Founded during the Edo Period in 1666, we have since modeled
ourselves on the corporate principles of “honesty and trust,”
“enterprise and innovation,” and “regard for the individual.” We have
attached importance to compliance while nurturing a corporate
culture that is dynamic and unfettered, and continuing to take on
challenges in new growth areas with a spirit of enterprise.

We established our first overseas sales office in the Chinese city of
Hankou (now Wuhan in Hubei Province) for trade with China in 1910.
Over the following century and in response to globalization, we built a
global network and now have 28 locations in 11 countries, primarily
within Asia.

With the motto of “a long-established company persistently striving
to reinvigorate itself,” we will continue to respond appropriately and
promptly to ever-changing social needs by taking advantage of our
corporate power as a group.

| sincerely appreciate your continued patronage, support and

cooperation.
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Yuasa Trading Co., Ltd. operates its business from Japan for the development of “lifestyle and

industry” in Asia.

% 7% 37 2 BP9 Industry Support Divisions

T YT AT O |0 Bk L %97, We contribute to the development of manufacturing across Asia.

FEEKS235BP/Industrial Equipment & Tools Division

BHARD [/ D<KV ] 2 llm»bFA5TE]| T
B HFEHEEE. T/ \Usea. 2EICHK
PBDITRAZ AT AV A - xYRNT—TIZK)
AE—F—IcftEa L =LET,

We provide cutting tools, control equipment, and MRO (maintenance, repair and
operations) products, which support manufacturing from behind the scenes, in a
speedy manner through our unique national logistics network.

< 5 L& 2 55T Lifestyle Support Divisions

T ZHMERFS/Machine Tools Division

TEEMEROY—Tvh - U—4—EL T,
B by T X—D—OEMERRIIREDO T
DZFUV IR, BROME/D
W] ZEXATENWET,

As a leader of the industrial equipment and tools market, we offer industrial equipment

made by Japan’s top manufacturers. Additionally, with our unique engineering function,

we provide system proposals by combining such equipment with peripheral equipment/
devices and information systems.

TITDONAZDENT [{ 5 L] ICERLL %9, We contribute to raising the living standards of people in Asia.

2% - B4+ - Z25AERPI/Housing, Air & Fluidic Control Systems Division

REDTIATY D=7 IR N—A
IS, Bl T xHE28. ZHEES. ER - B
HERE N — TRV ZLET,

We support the entire process, from facility equipment proposal to construction and

maintenance, of the development of “eco-houses” that both generate and conserve

energy and of comfortable and user-friendly ecology- and economy-conscious “eco-
buildings,” which are integral to a low-carbon society.

ERMEPEIARTRICHAEREEEM -
EMORBECHIC. BRDPKRDD[ED
F[22 [EMINREEREIIBCPIOR
RCEERLALEMERENVLET,

We offer suggestions on machinery and materials for road paving and civil
engineering work, and sell industrial rental products for factories and warehouses.

HE B - AR$HEBFS/Consumer Products & Timber Division

TATARANRPEEDEXICLSE A
ZADZIHFAUCRIRISHIE L. FHIRE
PEE - HERBEFOHEMOMKE - @
A BRFE. AM - B ROBA - REZ®EU
T #HLWLSLDDRTFZRIHWELET,

We engage in development import and sales of air-conditioning devices such as fans
and kotatsu table heaters, and other seasonal products for home centers, electronic
retail stores and GMS (large-scale supermarkets).We also sell wood products
imported from around the world.

B2 - T A5 7#BP9/Building Supplies & Exterior Division

B - -“-'-..._ r

RE TR PHREHZERE DAIEICH
. BT armlid OEEEMPA
EEE - fBRMTORE - TAEMERE
PoETIEC—EBLTYR—NVELET,

To promote the creation of green urban environments, we support the entire process
from survey to construction by providing construction materials for buildings and
apartments, as well as landscaping and civil engineering materials for parks, roads
and bridges.

I xJL¥—EBPI/Energy Division

IR F—DOREMRGEWREIC, RIBESR

R eRRRRMEL RERMKORTZE

To&EBIc. AN—IERERICA T/ <
RETOTHYET,

We promote energy security through the provision of various types of industrial fuels,
primarily heavy oil A for factories and marine fuels such as heavy oil C. At the same
time, we engage in retail sales of consumer fuels including gasoline and kerosene
through gas stations operated by our group company, Yuasa Nenryo Co., Ltd.
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Medium-term Management Plan

04

YUASA LEGACY 350

L7 HREIHX 20145 K V) | 2016488 2 IR ARE &9 2 R AT [ YUASA LEGACY 3501 2 A% —FLE L7
[YUASA LEGACY 350 Ti&. 20164FICAIZE3504E 2 M 2 5 kA%, BIZEDOKSE E RIFCE 2B KB %L
KOLOWMTT v b7+ —A=LEGACY G8PE) ] Z27 V7 ARICETHRIL - IERKL. SHOLIPWHFENDOKRI T a v
ZE9 5 EMIFIC, BFEERBRICAEA SN WREROMILZ B L9

YUASA TRADING CO., LTD. released medium-term management plan “YUASA LEGACY 350” from 2014 April to 2017 March.
About “YUASA LEGACY 350” we expand our management foundation which bad been built up since establishment, platform
of industry and life equal LEGACY, from domestic to Asian countries.

32 M il 7 {51 Promoting three policy

SRS SERT H RS Target of result (Consolidated)

N N . (4 (&) 2014/3 2015/3 2016/3 2017/3
—) ESS 5 & =
. za—,3L sk (Units: ¥0.1billons)  pesuls o o o
ALY N Strengthen a Global Results Results Plans
Expanding Business Area LRTAS ES Him
panding Overseas Business Net sales 4,422 4,417 4,420 4,470
AR
Operating income 95 98 103 105
S o EHEEFERE (%)
[FB 7Y TA—L] D Operating income tonet 2,15 2.22 2.34 2.35
gﬂg q %E@M* sales ratio (%)
Expanding platform for quality and BEFZS
quantity Ordinary income o7 103 110 13
BEAZESE (%)
Ordinary income to net 2.21 2.34 2.50 2.53
sales ratio (%)
DG vz o . REMHEICRET D4R
4 {"L(}?m A . 777+ — LEER AL Profit attributable to owners 54 74 71 75
Expanding Business Area Strengthen function of platform of parent
[EP IR 5 B O bilth o [EHRFI5R1L ROE (%)
Opening up growing field in domestic Strengthen information ROE (%) 134 15.6 13.2 13.0
BT LK —FE ° AHTERIE S (9
Eco and energy business Strengthen human resources Eatﬁtyééiiit(ﬂi)( %) 214 255 28.0 30.0
o EHRILHEHLE o AitiiREIRIL . -
Resilience business Strengthen headquarter function HREBRTE (%)
N o BATSIRERIL Return to shareholders ~ 23.9 249 30.6 279
e 6DNITEE LT XK RS RERAE ratio (%)
Six-core business Strengthen financial structure
TR IR EE Main management index
= E1Z Target HESR - EEHI
2 WD (2017 % 3 B#) (2017/3) Measure
o LaiR BT - A—=D—E DR REF
gfnjjﬁf; zﬁ(jatmin Ordinary income to net sales ratio 2.53% Develop new products with manufacture
capacty J (75 LB 93505 | TRRMEORA (L —KBOYAF1v2)
(Operating income to net sales ratio) ( . °) Strengthen trading and logistics
2 s - BEBEATEREHZKER EOMIICKYIRTED ROE K#
BEAEOALE ot (mEmsumsme) 120% "
me?na e y ROE Az Preservation level of ROE by Substantial equity capital and
9 improve level of income
- BARSHHKEDE
FATBAE DRI . ;
: " BoEARLR Improve level of income
i Sk S A - - 0,
ﬁ;ﬁ” ;f?jg &l *IJZ&%’Q ?ttrrﬁgtgutrr}een financia Equity ratio 30% F RYNEFIFEEYA T ADEEL
100 )FS"H U\ J; D Normalization of net interest-bearing debt
,!.{-'!. =1 =3 - ) P ey . - -
AL W 5545 o) SR 2 Performance index of growing field

Ordinary income
(consolidated)
Normalization of over
10 billions

= E1Z Target MESR - A
7= Theme (2017 2 3 BH) (2017/3) Measure
EHNIIRES s 7T ALK - R TO TR MARTEDILA
PE— Net sales of overseas business . ‘;41100b@‘ﬁ_ﬂ /E)r:?earri\gamachine tools sales in Asia, north America and central
. .0 billions
Overseas business SRR 92% - FUrTORM - BENSKEOLA
Ratio Expand construction machines and eco equipment sales in Asia
CRITR - BIRERR (KBt - BEM) RFTOMES
RETRIF—FF RIBHET LS 600 =M Expand Renewable energy sales
Eco and energy business ~ Net sales of eco equipment ¥60.0 billions - B - & T xRt (115 - 25%)
Expand Eco-equipment sales
YUY A RORF
[Efmal £\ [ O IVE £ 3 LI ARG LR 150 &M Develop new products of resilience
Resilience business Net sales of resilience Products ¥15.0 billions - BCP. ME{tizE (% - BAHET)

Proposal about business continue plan
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FEENRE - MBUKE (Z45)

Operating Results and Financial Position (Consolidated)

bl Fo LHaFIZR - 5T AT RS
Net Sales Gross Profit and Gross Profit to Net Sales Ratio
(B 7M.~ millions of yen) (B M. millions of yen) (%)
500,000 50,000 10.00
-0
400,000 40,000 9.00
300,000 30,000 8.00
200,000 20,000 7.00
100,000 10,000 6.00
0 "12/3 '13/3 '14/3 '15/3 '16/3 0 "12/3 "13/3 "14/3 "15/3 '16/3 5.00
SEEMFIZE  Gross profit
@5 LHAFIZEZE  Gross profit to net sales ratio
R - BEFRR EERLE - FETEE
Operating Income and Operating Income to Net Sales Ratio Ordinary Income and Ordinary Income to Net Sales Ratio
(& 75 M.~ millions of yen) (%) (& 7M. millions of yen) _ (%)
12,500 /__./o 2.50 12,500 250
10,000 ./ 2.00 10,000 2.00
7,500 1.50 7,500 150
5,000 1.00 5,000 1.00
2,500 0.50 2,500 050
0 '12/3 '13/3 '14/3 '15/3 "16/3 0 0 "12/3 "13/3 "14/3 "15/3 '16/3 0
WEZEFZ  Operating income WEEFE  Ordinary income
@ #F2E  Operating income to net sales ratio @XFEFIZEE  Ordinary income to net sales ratio
HEHKEICIRET 5 L EAMTIZE BCEX - BCEALE
Profit attributable to owners of parent Equity and Equity Ratio
(& 73 M. millions of yen) (&7 M.~ millions of yen) (%)
8,000 70,000 / 28.00
60,000 / 26.00
Gt 50,000 24.00
40,000 22.00
4,000
30,000 20.00
2,000 18.00
16.00
0 '12/3 '13/3 '14/3 '15/3 '16/3 0 12/3 "13/3 "14/3 '15/3 '16/3 14.00
WEZEX Equity
Q@BEEARLLER  Equity ratio
JREHA Fiscal years ended 12/3 13/3 14/3 "15/3 "16/3
E=rE@EA[) Net sales (millions of yen) 396,732 400,252 442,213 441,723 442,042
F LA (ERA) Gross profit (millions of yen) 33,518 34,580 37,306 38,740 40,539
7o FIAFIZER (%) Gross profit to net sales ratio (%) 8.45 8.64 8.44 8.77 9.17
EEFZE(BERA) Operating income (millions of yen) 6,635 7,311 9,518 9,815 10,357
BEFMREE(%) Operating income to net sales ratio (%) 1.67 1.83 2.15 2.22 2.34
BeEflEE@EAM) Ordinary income (millions of yen) 6,717 7,829 9,782 10,353 11,039
BEFIZE (%) Ordinary income to net sales ratio (%) 1.69 1.96 2.21 2.34 2.50
BT ICRET 5 LM% (EJ5M)  Profitatirbutable to owners of parent (millions of yen) 4,206 5,277 5,483 7,494 7,190
BoEA(BHA) Equity (millions of yen) 32,989 37,654 44,045 52,155 56,727
BOBEARER (%) Equity ratio (%) 16.88 19.14 21.42 25.45 27.96

E 2015F3RMICHVWTIT o LREAHOEETEMRBEA L TH W E T, ThiCfu, 2014F 3 REALETOMBEEIC DOV TIBRBEROERRELHL 5N ET,

Note: The Company retrospectively applies the changes to accounting policies conducted during the fiscal year ended March 31, 2015. Figures for the prior fiscal years are retrospectively reclassified accordingly.
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Profitability and Efficiency (Consolidated)
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B &AL ERHH 2R
Return on Equity (ROE)
(%)

REERETIRE
Return on Assets (ROA)
(%)

20.00

6.00

—

NN N

5.00 /,

4.00 /

10.00 3.00
2.00
5.00
1.00
0 "12/3 '13/3 '14/3 "15/3 "16/3 0 "12/3 "13/3 "14/3 "15/3 '16/3

JREHA Fiscal years ended "12/3 "13/3 "14/3 "15/3 "16/3

BOE AR Y HRFFIZER (%) Return on equity (ROE) (%) 13.49 14.94 13.42 15.58 13.21

REERBFEER (%) Return on assets (ROA) (%) 3.60 3.99 4.86 5.04 5.41

& 1. BCERYHTEE = SR EICIRE T 5 YEMAE HE - BIRTHECSEERX 100

2 MEERBHRE=RHEFEHE - PRTHREEX 100

Notes: 1. Return on equity=Profit attributable to owners of parent / Average total equity x 100

2. Return on assets = Ordinary income/Average total assetsx 100

BB ARE RS F—NN—~vy KL>F
Total Assets Turnover SG&A Expenses to Gross Profit Ratio
(f&times) (%)
250 100.00
‘ . Y —
2.00 80.00 ® — - ® o
150 60.00
1.00 40,00
0.50 20.00
0 "12/3 "13/3 "14/3 "15/3 '16/3 0 "12/3 '13/3 '14/3 '15/3 '16/3
JREEA Fiscal years ended "12/3 "13/3 14/3 15/3 ’16/3
BEARDERR (fZ) Total assets turnover (times) 2.03 2.03 2.15 2.16 2.18
F—IN—=~Ay KL ST (%) SG&A expenses to gross profit ratio (%) 80.20 78.86 74.49 74.66 74.45

E L RERAGR=F L5 REE®FR)
2. F=N=~y FL Y F=BRFEERV—HKERE 5 LRFIZEX 100

Notes: 1. Total assets turnover = Net sales/Total assets (Year-end)

2. SG&A expenses to gross profit ratio = Selling, general and administrative expenses/Gross profit x 100
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FEZEIXVMER (ELE)
Operating Results by Business (Consolidated)

2016 5 3 AMATE E=#EmLE

2016 Sales Composition by Business

FESEMRS
Industrial Equipment &

Construction
Machines
7.9%

TSRt
Machine Tools
26.4%

BE-IIATVU7
Building Supplies & Exterior

10.8%

(58 - Bt - 25
Housing, Air & Fluidic Control Systems
28.9%

TSR

Machine Tools

(7M.~ millions of yen)
120,000

(&7 [~ millions of yen)
6,000

90,000

0 "12/3 "13/3 14/3 "15/3 "16/3 0

BE-IJVATVT7
Building Supplies & Exterior

(B 7M.~ millions of yen) (B 75 [~ millions of yen)
60,000 1,500

ERT AR

(B 73/ millions of yen)

Industrial Equipment & Tools

(&7 M millions of yen)

80,000

60,000

40,000

20,000

0

"12/3

"13/3

"14/3 "15/3 "16/3

2,000

1,500

1,000

500

5% - BN - 223
Housing, Air & Fluidic Control Systems

(B M. millions of yen)

(&7 M. millions of yen)

150,000

120,000

0

"12/3

"13/3

"14/3 "15/3 '16/3

5,000

e

Construction Machines

(E75 M. millions of yen)

(&7 M. millions of yen)

40,000

/\/'

1,000

40,000 1,000
20,000 500
0 12/3 '13/3 '14/3 '15/3 '16/3 0 0 '12/3 "13/3 '14/3 '15/3 "16/3 0
W5 LS (ZBES) Sales (eft scale) @ = %FzE (B BX) Operating income (right scale)
(B M. millions of yen)
JREHA Fiscal years ended 12/3 13/3 14/3 15/3 "16/3
EEERERR Ealiat=—1 Sales 68,861 17.4% 66,566 16.6% 59,266 13.4% 61,635 14.0% 63,169 14.3%
Industrial Equipment & Tools SR Operating income 1,586 1,703 892 923 1,420
TR Ealiat=—1 Sales 87,713 221 87,307 21.8 95113 215 106,236 24.1 116,747 26.4
Machine Tools BRI Operating income 3,074 3,127 3,571 4,722 4,968
5% - Bt - 25 bl Sales 99,409 25.1 103,158 25.8 129,795 29.4 127,824 28.9 127,901 28.9
Housing, Air & Fluidic Control Systems &= 25 1) 2% Operating income 2,187 2,828 4,282 3,895 4,239
BEE-ITIXFTUT bl =) Sales 43,356 10.9 44,498 111 48,337 109 48,094 109 47,720 10.8
Building Supplies & Exterior EEFZE Operating income 919 1,164 1,473 1,397 1,269
iZ i b= Sales 25,645 6.5 29,466 7.4 32913 74 33,538 7.6 34,775 7.9
Construction Machines EHEFZE Operating income 403 561 954 887 933
Z Dfth b= Sales 71,746 18.0 69,255 17.3 76,786 17.4 64,394 145 51,728 11.7
Other EEFZE (A8%) Operating income (Aloss) A 1,535 AN 2074 N\ 1,656 A 2,011 A\ 2,473
Xt bl =) Sales 396,732 100.0% 400,252 100.0% 442,213 100.0% 441,723 100.0% 442,042 100.0%
Total e lEs Operating income 6,635 7,311 9,518 9,815 10,357

E 2015 3 ALY, Bk [EHEMERFI] CEDTHNELATBPG T I > MRBERSORTEEE [E
ICHV, 201453 RMIDET A2 FRERBICOVWTIIBBARTE L THWET,

% - BN - REFEFY) ICEDREFELTHVET, JOEE

Note: Sales business of plant facility equipment for factories which was included in Industrial Equipment & Tools Division was reclassified into Housing, Air & Fluidic Control Systems Division starting from the
fiscal year ended March 31, 2015. Segment results for the fiscal year ended March 31, 2014 presented are reclassified to reflect such change.



REM - 1LV IEE (E#)
Safety and Per Share Data (Consolidated)
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BHFEBEROENFEELSE xvy S D/EL>F
Interest-bearing Debt and Debt to Total Asset Ratio Net Debt to Equity Ratio
(&7 M. millions of yen) (%) (& times)
50,000 20.00 0.40
40,000 16.00 0.20 \\
30,000 12.00 0
20,000 8.00 A0.20
10,000 \ 4.00 220,40 e
0 "12/3 '13/3 "14/3 '15/3 '16/3 0 20.60 12/3 "13/3 "14/3 "15/3 "16/3
NHEHTFEE Interest-bearing debt
@G FIFEMEILE  Debt to total asset ratio
JREHA Fiscal years ended 12/3 "13/3 "14/3 "15/3 "16/3
HHFaEERH) Interest-bearing debt (millions of yen) 34,947 32,357 22,29 11,935 4,972
EHFERER(%) Debt to total asset ratio (%) 17.88 16.45 10.84 5.83 2.45
ZyhD/ELSF (1) Net debt to equity ratio (times) 0.13 0.09 2010 A 0.37 A 0.45
E 1. BHFEREIER=FFF&ME #H&EAX 100
2.%v FD/ELYF= (BHFERE-RLRUES) BCEX
Notes: 1. Debt to total asset ratio = Interest-bearing debt/Total assetsx100
2. Net debt to equity ratio = (Interest-bearing debt—Cash and deposits)/Equity
1 #R&7 V) ZERfFI 2% 1 ¥R =Y WIEE
Net Income per Share Net Assets per Share
(F3./yen) (F3.yen)
350 3,000
300 2,500
250
2,000
200
1,500
150
1,000
100
500
50
0 "12/3 "13/3 14/3 "15/3 '16/3 0 1213 '13/3 '14/3 '15/3 '16/3
7RE7H] Fiscal years ended 12/3 "13/3 "14/3 "15/3 "16/3
1 #k 7 v) M ERREFIZS (M) Net income per share (yen) 193.92 242.16 250.78 340.82 326.27
14K -0 B E (M) Net assets per share (yen) 1,518.44 1,725.64 2,010.64 2,369.99 2,573.88
. Average number of shares outstanding,
H 7 44 A
AR PR (F45) excluding treasury stock (thousand) 21,691 21,795 21,865 21,989 22,039
AR BT B (FH) Year-end number of shares outstanding,
(BE#AXEHERL<) excluding treasury stock (thousand) 21,725 21,820 21,906 22,006 22,039

E LA KRB AVHEE=A2EARBARETEKE
2. 2015F10A 1 BT, HL@EHX 10 KICOE 1 # OB S THAMEERBLE LAY, 2012FE 3 OB ICUBMAMHE LB U2 ERE L. 1 #kH720) UHIFIZ
RUN M-V MEEEZEEL BV ET,
Notes: 1. Net assets per share = Equity/Year-end number of shares outstanding
2. As of October 1, 2015, the Company conducted a 1-for-10 reverse stock split of its common stock. Indicated figures for net income per share and net assets per share were calculated supposing that
the reverse stock split was conducted at the beginning of the fiscal year ended March 31, 2012.



09

G IEER

Consolidated Financial Statements

EIEE S IEER Consolidated Balance Sheets

(B7 . millions of yen)

7REHA Fiscal years ended 12/3 13/3 14/3 15/3 ’16/3
HEEDER Assets
TRENEE Current assets 160,185 159,640 167,507 169,256 169,070
BL2RUTES Cash and deposits 30,653 28,911 26,690 31,256 30,660
SWMFHRUTHEHE Notes and accounts receivable-trade 107,696 109,717 121,553 121,083 120,470
- EERE Inventories 14,436 14,018 13,963 12,964 13,728
RIETR & EE Deferred tax assets 2,729 2,939 2,116 935 1,082
Z DAth Other 5,526 4,336 3,425 3,250 3,403
SHEEES Allowance for doubtful accounts A 857 A 282 A 243 A 234 A 275
BEEEE Noncurrent assets 35,254 37,099 38,162 35,641 33,821
BREEERE Property, plant and equipment 16,637 18,190 18,013 13,050 12,577
EEREEEE Fixed assets for rent 366 281 188 204 169
B R UIEEY) Buildings and structures 3,969 4,254 4,010 2,670 2,537
R VEE Machinery and equipment 33 383 360 559 500
TE, HEXVfESR Tools, furniture and fixtures 492 354 358 342 328
+ith Land 11,007 11,683 11,575 8,516 8,436
) —RERE Lease assets 753 1,232 1,348 752 606
EEHIRENE Construction in progress 14 — 171 5 —
EETERE Intangible assets 2,472 4,069 4,894 5,135 4,686
Dhha Goodwill 13 8 14 14 9
Z Dt Other 2,458 4,060 4,880 5,121 4,677
BEZTOMDOERE Investments and other assets 16,144 14,840 15,254 17,455 16,557
HEBMIIZ Investment securities 7,410 7,587 8,659 9,665 8,544
RIS REE Long term a money claim 4,274 2,770 2,358 1,844 1,592
EBRRMICRIEE Net defined benefit asset — — 1,617 2,664 3,092
TRIETE R EE Deferred tax assets 2,844 1,723 — — -
Z Dfth Other 4,073 3,898 3,564 3,848 3,755
R EES Allowance for doubtful accounts A\ 2,458 1,140 A 945 A 567 A 426
BEAE Total assets 195,440 196,740 205,669 204,897 202,891
EfEDER Liabilities
RENELE Current liabilities 152,480 149,908 152,794 146,041 141,016
THFHERVUERS Notes and accounts payable-trade 117,999 116,176 126,233 125,071 125,681
EHEAS Short-term loans payable 28,340 27,417 19,346 10,892 4919
1) — 21&7E Lease obligations 371 336 283 163 467
KHEATE Income taxes payable 657 540 819 2,891 2,480
g55|4% Provision for bonuses 1,138 1,285 1,396 1,506 1,785
xEE55|14% Provision for directors’ bonuses 24 38 67 76 83
Z DOty Other 3,947 4114 4,647 5,439 5,599
EE& & Noncurrent liabilities 9,152 8,216 7,729 6,171 4567
REIfEAE Long-term loans payable 6,606 4,940 2,950 1,043 53
) — Z1&7E Lease obligations 436 942 1,097 610 159
BItHi e als Deferred tax liabilities — — 1,170 1,879 1,568
PRyt O R Provision for retirement benefits 336 336 — — —
HEERBEPEIHE Provision for directors’ retirement benefits 37 4 46 35 33
BEATICRE oAk Net defined benefit liability — - 382 407 457
Z OAth Other 1,734 1,956 2,083 2,195 2,293
BfEaasEt Total liabilities 161,632 158,125 160,523 152,212 145,583
HIEFEEDER Net assets
BEEX Shareholders’ equity 33,572 37,416 41,715 47,685 53,040
EAE Capital stock 20,644 20,644 20,644 20,644 20,644
EXFI &S Capital surplus 6,777 6,777 6,777 6,777 6,778
FIESFIHE Retained earnings 7,805 11,550 15,765 21,626 26,945
B oM Treasury stock 1,655 1,556 A 1,471 1,363 A1,327
Z DO BIEFERETEE Accumulated other comprehensive income A\ 582 237 2,330 4,470 3,686
7 O Ml smEES Valuation difference on avalble-for-sale N 652 1825 2,591 1,862
TRIEN v DB Deferred gains or losses on hedges 5 AN 32 6 8 5
BEBERERE Foreign currency translation adjustment A 536 A 382 A 142 273 105
BRI ISR 2 AR RETEE Remeasurements of defined benefit plans — — 640 1,597 1,713
kT HHE Subscription rights to shares 275 335 413 421 468
JEXECREEFSD Non-controlling interests 542 625 686 107 111
MAESE Total net assets 33,807 38,614 45,146 52,684 57,307
BfEMEESET Total liabilities and net assets 195,440 196,740 205,669 204,897 202,891

E 1 2015F 3AMICHV T REAHOER EBREA L THN EF, ISV, 2014F 3 REALFIOMBEBEIC OV TIBERMERDOEFELHL THW ET,

Note: The Company retrospectively applies the changes to accounting policies conducted during the fiscal year ended March 31, 2015. Figures for the prior fiscal years are retrospectively reclassified accordingly.
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EfEEZEETE = Consolidated Statements of Operations

(B7 . millions of yen)

7REHA Fiscal years ended 12/3 13/3 14/3 15/3 ’16/3
bl Net sales 396,732 400,252 442,213 441,723 442,042
5t LR Cost of sales 363,213 365,671 404,906 402,982 401,502
So L#EFIZE Gross profit 33,518 34,580 37,306 38,740 40,539
REBERV—REER Selling, general and administrative expenses 26,882 27,269 27,788 28,925 30,181
EEFE Operating income 6,635 7,311 9,518 9,815 10,357
HEIREE Non-operating income 1,647 1,864 1,654 1,762 1,822

ZHF R Interest income 1,224 1,263 1,265 1,270 1,290
SR YL Dividends income 138 220 147 163 198
Z DAth Other 284 380 241 328 332
EEHNEA Non-operating expenses 1,565 1,346 1,390 1,224 1,141
FTHFE Interest expenses 1,230 1,086 1,091 1,062 989
Z Dfth Other 334 259 298 162 151

EEFE Ordinary income 6,717 7,829 9,782 10,353 11,039
471 F) 25 Extraordinary income 290 160 59 2,622 112
HERIER Extraordinary loss 164 1,144 212 800 396
Bl 2 AT 4 HR R 25 :2::::;;’““ income taxes and minority 6,843 6,844 9,629 12,174 10,754
EABL. ERBIRUEER Income taxes-current 932 941 1,301 3,308 3,591
EAFE AR Income taxes-deferred 1,719 547 2,766 1,428 A 38
HEAESET Income taxes 2,652 1,489 4,067 4,736 3,552
EEGEEES Profit 4,191 5,355 5,561 7,438 7,201
JEFEMEICIRIET 2 LEIFF % (A #3E%)  Profit (2 loss) attributable to non-controlling interests 214 77 78 A\ 56 11
etk EICIRET % LTI Profit attributable to owners of parent 4,206 5,277 5,483 7,494 7,190

A 2015F 3 ABICHEVWTIT - A A OER e MRER L TH N £, ZhICHWL, 2014F 3 RELIFIOMBHEIC DV TIRBRMEEDOEEERH L THV F T,
Note: The Company retrospectively applies the changes to accounting policies conducted during the fiscal year ended March 31, 2015. Figures for the prior fiscal years are retrospectively reclassified accordingly.

B vy a2 - JO—E1EZE Consolidated Statements of Cash Flows

(B 7M. millions of yen)

JREEA Fiscal years ended "12/3 "13/3 "14/3 "15/3 "16/3
BEEBICLB R vy Yo - O o provdedby (usedin) operating 11,600 5,741 9,414 12,476 9,114
WEEEHICLE X vy 1 JO— ’a\tlcettivcitgiizz provided by (4 used in) investing A 704 3329 A 880 3,550 A 589
MEBICL S F vy 70— ’;‘;twclﬁzz provided by (4 used in) financing A 6,447 A 4335 A11.790 A11810 A 8082
B4 RUOBAREMIC(Rameseg  Cioolof exchange rate change on cash and A 35 11 205 345 A137
: - o cash equivalents

BeRUBLFEN DML Sgal'jaﬁgﬁje (¢ decrease) in cash and cash 4402 A1812 A3050 4,560 N
HE&RUREREMOHEZRS Cash and cash equivalents at beginning of period 25,654 30,447 28,696 26,470 31,031
HFEE IO ES ROREFEEZEY O Increase in cash and cash equivalents from 390 61 824 _ _
B hN%E newly consolidated subsidiary

HeRUBLEEMOEHERES Cash and cash equivalents at end of period 30,447 28,696 26,470 31,031 30,436

A 2015F 3 RBICHEVWTIT - A AHOER e MRER L TH N T, ZhICHWV, 2014F 3 RELIFIOMBHEIC DV TR BRNEEDOEEERH L THV E T,
Note: The Company retrospectively applies the changes to accounting policies conducted during the fiscal year ended March 31, 2015. Figures for the prior fiscal years are retrospectively reclassified accordingly.
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Corporate Information (s of March 31, 2016)

SHHE Corporate Profile

[y A7 UEERASHE Company Name YUASA TRADING CO., LTD.

A4t ERFBTREXEHEELAT7ER Head Office 7, Kanda-Mitoshirocho, Chiyoda-ku, Tokyo

IES 16664 (EX65F) 38 Founded March 1666

B 19194 (KIE84F) 6825H Established June 25,1919

BEAE 20,6448BHM Capital 20,644 million

HEBH 1,6724 (GEfE) 8704 (B4K) Employees 1,672 (Consolidated) 870 (Non-consolidated)

B RO EER Board of Directors and Auditors

ﬁ\?_%ﬂiﬁjz*ii% / TEE% {5 ER Efgsr%z?]r;tgﬂ(v; glrector Etsuro Sato*

AR I =N FE Representative Director .

RBEH =l AR Senior Managing Director Masanori Sawamura*

HIEEE Hi Ez Managing Director Akio Miyazaki*

EISEEY BHE B— Managing Director Hiroyuki Tamura*

B WE 5 Managing Director Ryoichi Shirai*

B AR Director Yoshiyasu Matsudaira*

B Mk H— Director Haruo Sanoki*

B (50) ME s Director Kenichi Tanaka*
Director (Outside) Shinzou Maeda

it (454) A R= Director (Outside) Eizou Haimoto

ERfk (RE) il Audit & Supervisory Board Member (Full-Time) Akira Inoue

EEf (F5) KE] —% Audit & Supervisory Board Member (Full-Time) Kazumi Mizumachi

BB (151 #H bi:3 Audit & Supervisory Board Member (Outside) Susumu Tsuruta

BB (10 eSS Audit & Supervisory Board Member (Outside) Hideki Shimomura

SE A ABR R A bR < R BRI BUTRB AR L TH U T “Executive officer

HINDIKR Stock Information

FEATRTBERMRTCHRE oo 40,000,0004% Number of Authorized Shares............cccooveeeiioeeeeeeeeeeee 40,000,000 shares

RATHERIRE 23,155,882k

Number of Issued Shares 23,155,882 shares

(BCHR1,116 217/ E S E) (including treasury stock of 1,116,217 shares)
- 94414, Number of ShAreNOIdErS ...........ccoovviiieici e 9,441
AtFE (EfL104%) Principal Shareholders
HE4 FEIRER (F#0)  FFRRREESE (%) Name Number of Shares P%;::Ir}ts%%% gf
BARSAF ¢ - H—EZ o 1154 (fousands) Shares (%)
EEERITHRR SAE ' '
- Japan Trustee Services Bank, Ltd. 2,544 11.54
BAYAZ—KZA B 850 386
ERERITIRN &4t ) The Master Trust Bank of Japan, Ltd. 850 3.86
A7 Y RIBFER 723 3.28 Yuasa Tankyo Shareholding Association 723 3.28
MRS =HERRIT 594 2.69 Sumitomo Mitsui Banking Corporation 594 2.69
DMG Fi&itk a4t 584 2.65 DMG MORI Co., Ltd. 584 2.65
iz v o I R £ P S 582 2.64 West Yuasa Yamazumi Shareholding Association 582 2.64
REBAT YR E Y HEFH®E 574 2.60 East Yuasa Yamazumi Shareholding Association 574 2.60
A4 F U TEMNEH 452 2.05 Daikin Industries, Ltd. 452 2.05
AT EEHERNE 440 1.99 YUASA TRADING Employee Shareholding Association 440 1.99
TOTO #xX&+t 408 1.85 TOTO Ltd. 408 1.85

F L FHRRBIIVETTRFLTEYET,
2. FHFHERICSOWVTIE, BEHRZER L TEH L/IMIRE 3 AT
VB TTERRLTHBYET,
3. HFECHR 1116 FHEeRELTEVETH. LRORKED
SBRNTHYET,

Notes: 1. The number of shares shown in the above list are rounded down to the nearest thousand shares.
2. The ratio of shareholding is calculated by deducting treasury stock and less than one thousand are
disregarded.
3. The Company holds 1,116 thousand shares as treasury stock, which is not included in the above table.



